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&/$1��&DULQJ�	�/LYLQJ�$V�1HLJKERXUV��DFNQRZOHGJHV�WKH�7UDGLWLRQDO
&XVWRGLDQV�RI�&RXQWU\�WKURXJKRXW�$XVWUDOLD�DQG�WKH�FRQQHFWLRQV�RI
$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�SHRSOHV�WR�ODQG��VHD�DQG�FRPPXQLW\��,Q
SDUWLFXODU��ZH�DFNQRZOHGJH�WKH�:DOOXPHGHJDO�3HRSOHV�RI�WKH�(RUD�1DWLRQ�
RQ�ZKRVH�ODQG�&/$1�LV�KHDGTXDUWHUHG��:H�SD\�RXU�UHVSHFW�WR�(OGHUV�SDVW
DQG�SUHVHQW�DQG�H[WHQG�WKDW�UHVSHFW�WR�DOO�)LUVW�1DWLRQV�OHDGHUV�DURXQG�WKH
ZRUOG��

2Q����0D\�������&/$1�ZDV�IRUPDOO\�DFFHSWHG�DV�D�VLJQDWRU\�WR�WKH�$XVWUDOLDQ
&RXQFLO�)RU�,QWHUQDWLRQDO�'HYHORSPHQW��$&),'��&RGH�RI�&RQGXFW��&/$1�LV
FRPPLWWHG�WR�LPSURYLQJ�LQWHUQDWLRQDO�GHYHORSPHQW�RXWFRPHV�DQG
LQFUHDVLQJ�VWDNHKROGHU�WUXVW�WKURXJK�HQKDQFHG�WUDQVSDUHQF\�DQG
DFFRXQWDELOLW\��
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&/$1�LV�FRPPLWWHG�WR�IXOO�DGKHUHQFH�ZLWK�WKH�$&),'�&RGH�RI�&RQGXFW�DV�LW
SURYLGHV�JXLGDQFH�DQG�VXSSRUW�WKDW�VWUHQJWKHQV�WKH�HWKLFDO�DQG�WUDQVSDUHQW
PDQDJHPHQW�RI�&/$1łV�DFWLYLWLHV�WR�LPSURYH�WKH�KHDOWK�DQG�ZHOOEHLQJ�RI
FKLOGUHQ�DQG�\RXQJ�SHRSOH�OLYLQJ�ZLWK�1&'V�DQG�RWKHU�FKURQLF�KHDOWK
FRQGLWLRQV�LQ�UHVRXUFH�SRRU�FRPPXQLWLHV��EH�WKH\�LQ�$XVWUDOLD�RU�DEURDG��

&/$1�VHHNV�HQVXUH�DOO�ZH�GR�LV�HWKLFDO��WUDQVSDUHQW��DQG�XQGHUSLQQHG�E\
LQWHJULW\��+RZHYHU��VKRXOG�WKHUH�EH�D�WLPH�ZKHQ�ZH�DUH�QRW�VHHQ�WR�EH
DFWLQJ�LQ�WKLV�ZD\��D�FRPSODLQW�FDQ�EH�ORGJHG�ZLWK�WKH�3UHVLGHQW�RI�&/$1�RU
WKH�&/$1�([HFXWLYH�&RPPLWWHH�LQ�DFFRUGDQFH�ZLWK�RXU�&RPSODLQW
0DQDJHPHQW�3ROLF\��

6KRXOG�WKHUH�HYHU�EH�D�WLPH�ZKHQ�&/$1�LV�QRW�VHHQ�WR�EH�DFWLQJ�LQ
DFFRUGDQFH�ZLWK�WKH�$&),'�&RGH�RI�&RQGXFW�WR�ZKLFK�ZH�DUH�VLJQDWRU\�
FRQWDFW�FDQ�EH�PDGH�ZLWK�WKH�$&),'�&RGH�RI�&RQGXFW�&RPPLWWHH�DW
KWWS���ZZZ�DFILG�DVQ�DX�FRGH�RI�FRQGXFW�FRPSODLQWV��
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&DULQJ�	�/LYLQJ�$V�1HLJKERXUV��&/$1��LV�D�QRW�IRU�SURILW��QRQ�JRYHUQPHQW
RUJDQLVDWLRQ��1*2���DSSURYHG�E\�$XV$,'�IRU�2YHUVHDV�$LG�*LIW�'HGXFWLRQ
6FKHPH��2$*'6��VWDWXV�DQG�HQGRUVHG�E\�WKH�$XVWUDOLDQ�7D[DWLRQ�2IILFH
�$72��DV�D�'HGXFWLEOH�*LIW�5HFLSLHQW��'*5��

!m�yٚȺ�ßǞȺǞȌȁ�LV�WKDW�DOO�FKLOGUHQ�OLYLQJ�ZLWK�FKURQLF�KHDOWK�FRQGLWLRQV�LQ
UHVRXUFH�SRRU�FRXQWULHV�RI�WKH�ZRUOG�ZLOO�HQMR\�D�TXDOLW\�RI�OLIH�HTXLYDOHQW�WR
WKDW�RI�WKHLU�QHLJKERXUV
�FKLOGUHQ�LQ�KLJKHUજLQFRPH�FRXQWULHV�

!m�yزȺ�wǞȺȺǞȌȁ�LV�WR�PD[LPLVH�TXDOLW\�RI�OLIH�IRU�FKLOGUHQ�DQG�WKHLU�IDPLOLHV
ZKR�DUH�OLYLQJ�ZLWK�FKURQLF�KHDOWK�FRQGLWLRQV�LQ�UHVRXUFH�SRRU�VHWWLQJV�RI
WKH�ZRUOG�

�ȁ�ǞȁȁȌɨƊɈǞɨƵ�ȁƵɈɩȌȲǲ�ƦȲǞȁǐǞȁǐ�ƧȌǿǿɐȁǞɈǞƵȺ�ɈȌǐƵɈǘƵȲ�ɈȌ�ƮȲǞɨƵ�ƧǘƊȁǐƵ�

6LQFH�������&/$1�KDV�SLRQHHUHG�D�SHUVRQ�FHQWUHG��ULJKWV�EDVHG�FRPPXQLW\
GHYHORSPHQW�DSSURDFK�WKDW�SODFHV�FKLOGUHQ��WKHLU�IDPLOLHV��DQG�FDUHUV�DW�WKH
KHDUW�RI�WKH�VROXWLRQ��EULQJLQJ�ORFDO�DQG�JOREDO�FRPPXQLWLHV�WRJHWKHU�WR
VXSSRUW�HDFK�RWKHU��

&/$1łV�PRGHO�LV�EXLOW�DURXQG�ILYH�SLOODUV�RI�DFWLRQ�

�����$IIRUGDEOH�DFFHVV�WR�HVVHQWLDO�PHGLFLQHV�DQG�HTXLSPHQW�
�����(GXFDWLRQ��RI�SDWLHQWV��IDPLOLHV��KHDOWK�FDUH�ZRUNHUV��JRYHUQPHQW�ERGLHV�
SROLF\�PDNHUV�DQG�WKH�LQWHUQDWLRQDO�FRPPXQLW\���5HVHDUFK��DQG�$GYRFDF\�
�����2SWLPLVH�PHGLFDO�PDQDJHPHQW��ZLWK�D�IRFXV�RQ�SUHYHQWLYH�DQG�KROLVWLF
FDUH��
�����(QFRXUDJH�IDPLO\�VXSSRUW�JURXSV�
�����3URPRWH�ILQDQFLDO�LQGHSHQGHQFH�DQG�UHGXFH�WKH�ILQDQFLDO�EXUGHQV�RQ
IDPLOLHV�WKDW�OHDG�WR�SRYHUW\��



&/$1
6�675$7(*,&
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&/$1�LV�SURYLQJ�WKDW�E\�ZRUNLQJ�WRJHWKHU��LW�LV�SRVVLEOH�WR�HIIHFW�FKDQJH�RQ�D
JOREDO�VFDOH�IRU�FKLOGUHQ�OLYLQJ�ZLWK�FKURQLF�KHDOWK�FRQGLWLRQV��,W�LV�YLWDO�WKDW
ZH�DOO�VWULYH�IRU�WKLV��EHFDXVH�FKLOGUHQ�DQG�IDPLOLHV�WKHPVHOYHV�DUH�YLUWXDOO\
SRZHUOHVV�WR�HIIHFW�FKDQJH�ZLWKRXW�WKH�VXSSRUW�RI�QHLJKERXUV��IULHQGV�
KHDOWK�FDUH�SURIHVVLRQDOV�DQG�FRQFHUQHG�JOREDO�FLWL]HQV�
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:HOO��LWłV�EHHQ�DQRWKHU�\HDU�RI�RQOLQH�PHHWLQJV�IRU�WKH�&/$1�WHDP�DQG�RXU
SDUWQHUV�

+XJH�WKDQNV�\HW�DJDLQ�WR�RXU�PDQ\�WHDP�PHPEHUV��SDUWQHUV�DQG�IULHQGV�IRU
WKH�SULYLOHJH�RI�ZRUNLQJ�WRJHWKHU�WR�GULYH�FKDQJH�IRU�FKLOGUHQ�OLYLQJ�ZLWK
FKURQLF�KHDOWK�FRQGLWLRQV�DURXQG�WKH�ZRUOG�

,Q������&/$1�ZDV�DVNHG�WR�VXSSRUW�DFWLRQ�IRU�WKH�FRPPXQLW\�RI�FKLOGUHQ
OLYLQJ�ZLWK�&RQJHQLWDO�$GUHQDO�+\SHUSODVLD��&$+��LQ�=LPEDEZH��7KH�PRUH�ZH
OHDUQHG�DERXW�WKH�VLWXDWLRQ�IRU�FKLOGUHQ�DQG�WKHLU�IDPLOLHV�LQ�=LPEDEZH�IURP
WKH�LQFUHGLEOH�WHDP�DW�&KLOG�DQG�<RXWK�&DUH�=LPEDEZH��WKH�PRUH
GHWHUPLQHG�ZH�EHFDPH�WR�VFDOH�FKDQJH�QRW�MXVW�IRU�FKLOGUHQ�OLYLQJ�ZLWK�&$+
LQ�=LPEDEZH��EXW�IRU�HYHU\�FKLOG�OLYLQJ�ZLWK�&$+�LQ�YXOQHUDEOH
FLUFXPVWDQFHV�

7KLV�SDVVLRQ�ZDV�QR�PRUH�REYLRXV�WKDQ�ZKHQ�ZH�ZHUH�DVNHG�WR�DVVLVW�HIIRUWV
IRU�WKH�&$+�&RPPXQLW\�RI�8NUDLQH�LQ�������DQG�LW�ZDV�LQVSLUDWLRQDO�WR�ZRUN
ZLWK�VR�PDQ\�OLNH�PLQGHG�LQGLYLGXDOV�DQG�RUJDQLVDWLRQV�WR�VHFXUH
HPHUJHQF\�DFFHVV�QRW�MXVW�WR�&$+�PHGLFLQHV�IRU�8NUDLQH��EXW�RWKHU
PHGLFLQHV�QHHGHG�WR�PDQDJH�3DHGLDWULF�(QGRFULQH�FRQGLWLRQV�DV�ZHOO�

6XFFHVVIXO�HIIRUWV�LQ�=LPEDEZH�DQG�8NUDLQH�KDYH�SURYHQ��\HW�DJDLQ��WKDW�LWłV
SRVVLEOH�WR�HIIHFW�FKDQJH�ZKHQ�ZH�DOO�ZRUN�WRJHWKHU��&/$1�LV�FRPPLWWHG
QRZ�WR�VWHS�FKDQJHŊ�+RZ�FDQ�ZH�UHSOLFDWH�DFWLRQ�DW�D�JOREDO�OHYHO�DQG
UHGUHVV�LQHTXLWLHV�DVVRFLDWHG�ZLWK�&$+�RQFH�DQG�IRU�DOO"

7KH�#0$7(6�.LGV�PRYHPHQW�LV�D�EROG�LQLWLDWLYH�ZLWK�EROG�JRDOV��:H�DUH
FRPPLWWHG�WR�UHGXFLQJ�WKH�SUHYHQWDEOH�PRUWDOLW\�DVVRFLDWHG�ZLWK�&$+�E\
����E\�������DQG�LQ�GRLQJ�VR��FRQWULEXWH�WR�WKH�DFKLHYHPHQW�RI�WKH�8QLWHG
1DWLRQVł�6XVWDLQDEOH�'HYHORSPHQW�*RDOV��6'*V�������������DQG�������

:H�ZRQłW�EH�DEOH�WR�GR�LW�DORQH�KRZHYHU��7KH�FRPLQJ�\HDUV�ZLOO�VHH�D�KXJH
IRFXV�RQ�FROODERUDWLYH�DFWLRQ��DQG�ZH�DUH�H[FLWHG�DERXW�WKH�FKDQFH�WR�ZRUN
ZLWK�RWKHUV�DURXQG�WKH�ZRUOG�WR�GULYH�VXVWDLQDEOH�FKDQJH�IRU�WKH
LQWHUQDWLRQDO�&$+�&RPPXQLW\�

:H�KRSH�\RX�HQMR\�UHDGLQJ�RXU�VWRULHV�IURP����������DQG�WKDQN�DOO�WKRVH
MRLQLQJ�XV�RQ�WKH�MRXUQH\�WR������

6LQFHUHO\�

.DWH�$UPVWURQJ

�



IȌɐȁƮƵȲ�ƊȁƮ�§ȲƵȺǞƮƵȁɈ�ٌ�jƊɈƵ��ȲǿȺɈȲȌȁǐ
.DWH� LV� WKH� 3UHVLGHQW� RI� &/$1�� FR�IRXQGLQJ� WKH� RUJDQLVDWLRQ� LQ
������ .DWH� LV� D� 3XEOLF�+HDOWK� 3K\VLFLDQ� DQG� FRPPLWWHG� WR� HTXLW\
IRU�FKLOGUHQ�DQG�\RXQJ�SHRSOH�ZKR�DUH� OLYLQJ�ZLWK�FKURQLF�KHDOWK
FRQGLWLRQV� LQ� YXOQHUDEOH� FLUFXPVWDQFHV�� +HU� SXEOLF� KHDOWK� WKHVLV
IRFXVHG�RQ�QHSKURWLF�V\QGURPH�LQ�9LHWQDP��.DWH�LV�PDUULHG�WR�WKH
FR�IRXQGHU�RI�&/$1��'DYH�+DQVHQ�DQG�OLYHV�LQ�6\GQH\��$XVWUDOLD��

ßǞƧƵ�§ȲƵȺǞƮƵȁɈ�ٌ�!ƊɈǘ�!ȌǶƵ
&DWK� &ROH� LV� WKH� 9LFH� 3UHVLGHQW� RI� &/$1�� 6KH� KDV� HQMR\HG� D� ORQJ
FDUHHU� LQ� JRYHUQPHQW� DQG� KDV� GHYHORSHG� VNLOOV� LQ� VHYHUDO� DUHDV
LQFOXGLQJ� SROLF\� GHYHORSPHQW�� SURMHFW� PDQDJHPHQW�
GHYHORSPHQW� DQG� GHOLYHU\� RI� HGXFDWLRQ� DQG� WUDLQLQJ�� DQG
SUHSDUDWLRQ� RI� IRXQGDWLRQDO� GRFXPHQWV� VXFK� DV� VWUDWHJLF� DQG
EXVLQHVV� SODQV�� &DWK� ZDV� WKH� 6HFUHWDU\� IURP� WKH� WLPH� &/$1� ZDV
LQFRUSRUDWHG� DV� DQ� LQGHSHQGHQW� $VVRFLDWLRQ� WKURXJK� WKH
'HSDUWPHQW�RI�)DLU�7UDGLQJ�IRU� IRXU�\HDUV�DQG�VLQFH������KDV�EHHQ
DFWLYH� LQ� WKH�UROH�RI�9LFH�3UHVLGHQW�VXSSRUWLQJ�DQG�SURPRWLQJ�WKH
ZRUN�RI�&/$1��

ÀȲƵƊȺɐȲƵȲ�ٌ�hȌȺƵȯǘ�RƊȁȺƵȁ
-RH�ZDV�DSSRLQWHG�7UHDVXUHU�LQ�������KDYLQJ�YROXQWHHUHG�IRU�&/$1
RYHU� PDQ\� \HDUV�� PRVW� QRWDEO\� WUDYHOOLQJ� ZLWK� RXU� WHDP� WR
9LHWQDP�� )LML�� DQG� WKH� 3KLOOLSLQHV� WR� PHHW� ZLWK� VRPH� RI� WKH
FRPPXQLWLHV� ZH� ZRUN� ZLWK�� -RH� KDV� FRPSOHWHG� D� %DFKHORU� RI
&RPPHUFH�DQG�&KDUWHUHG�$FFRXQWDQWV�TXDOLILFDWLRQ��ZRUNLQJ�DW�D
%LJ�)RXU�DFFRXQWLQJ�ILUP��

²ƵƧȲƵɈƊȲɯ�ٌ�wƊȲǞǶɯȁ�RƊȁȺƵȁ
0DULO\Q�KDV�EHHQ�DFWLQJ�DV�WKH�6HFUHWDU\� IRU�&/$1�IRU�PDQ\�\HDUV�
LQYROYHG�LQ�WKH�YLWDO�DVSHFWV�RI�PDLQWDLQLQJ�&/$1łV�DGPLQLVWUDWLRQ
DQG� FRPSOLDQFH�ZLWK� RYHUVLJKW� ERGLHV��0DULO\Q� YLHZV� KHU�ZRUN� DV
VXSSRUWLQJ� JRYHUQDQFH� WR� DOORZ� RWKHU� PHPEHUV� WR� SODQ� DQG
LPSOHPHQW� &/$1łV� PLVVLRQ� DQG� VWUDWHJLF� IUDPHZRUN�� 0DULO\Q� KDV
SUHYLRXVO\� ZRUNHG� LQ� (DUO\� &KLOGKRRG� WHDFKLQJ�� FRQWLQXLQJ� KHU
WHDFKLQJ� FDUHHU� SUHGRPLQDQWO\� LQ� +LJK� 6FKRRO� VHWWLQJV�� 6KH� ZDV
WKHQ� DSSRLQWHG� DV� $VVRFLDWH� (GXFDWLRQ� 'LUHFWRU� IRU� WKH� SULYDWH
VFKRRO� V\VWHP� LQ� 1HZ� 6RXWK� :DOHV�� 0DULO\QłV� H[WHQVLYH� FDUHHU� LQ
WKLV� VSKHUH� KDV� VKDSHG� KHU� H[WUDRUGLQDU\� DELOLWLHV� LQ� VXSSRUWLQJ
&/$1�

§ɐƦǶǞƧ��ǏǏǞƧƵȲ�ٌ�²ɈƵȯǘƊȁǞƵ�!ƊȲƮƵ
6WHSKDQLH� &DUGH� ZDV� DSSRLQWHG� &/$1łV� 3XEOLF� 2IILFHU� LQ� ����
DIWHU� YROXQWHHULQJ� LQLWLDOO\� DV� DQ� LQWHUQ� LQ� D� 0DUNHWLQJ� DQG
&RPPXQLFDWLRQV�FDSDFLW\� VLQFH�������6WHSKDQLH� MRLQV�XV� IURP�WKH
VWDWH� RI� &RQQHFWLFXW� LQ� WKH� 86$�� 6KH� LV� FXUUHQWO\� ZRUNLQJ� DV� D
0DUNHWLQJ� &RRUGLQDWRU� LQ� WKH� QRW�IRU�SURILW� VHFWRU�� 6WHSKDQLH
UHFHLYHG� KHU� %DFKHORUłV� 'HJUHH� LQ� 3V\FKRORJLFDO� 6FLHQFHV� ZLWK� D
GRXEOH� PLQRU� LQ� 1HXURVFLHQFH� DQG� &ULPLQDO� -XVWLFH� DQG
FRPSOHWHG� KHU� GRXEOH� 0DVWHUłV� LQ� &RXQWHU� 7HUURULVP� DQG
&ULPLQRORJ\�LQ�1RYHPEHU������

&200,77((�0(0%(56



(Ȳ�wƊȲǞƊ�!ȲƊǞǐ�

0DULD�&UDLJłV�PDMRU�UHVHDUFK�LQWHUHVW�OLHV�LQ�FKLOGKRRG�GLDEHWHV��LQFOXGLQJ
VWXGLHV�IRFXVHG�RQ�WKH�SUHGLFWLRQ�DQG�SUHYHQWLRQ�RI�7\SH���'LDEHWHV��0DULD
LV�LQFUHDVLQJO\�FRQFHUQHG�DERXW�WKH�DVVRFLDWLRQ�EHWZHHQ�YLUXVHV�DQG�7\SH��
'LDEHWHV��D�VKDUHG�DUHD�RI�LQWHUHVW�ZKLFK�LV�LGHQWLILDEOH�LQ�KHU�FROODERUDWLRQ
ZLWK�WKH�9LURORJ\�5HVHDUFK�*URXS��6KH�LV�WKH�SULQFLSDO�LQYHVWLJDWRU�IRU�WKH
&R5'�WULDO��D�ZRUOG�ILUVW�3KDVH���VWXG\��XWLOLVLQJ�DXWRORJRXV�FRUG�EORRG�IRU
WKH�SUHYHQWLRQ�RI�7\SH���'LDEHWHV�LQ�FKLOGUHQ�ZLWK�LVOHW�DXWRLPPXQLW\�
0DULD�LV�WKH�0HGLFDO�'LUHFWRU�IRU�WKH�$XVWUDODVLDQ�'LDEHWHV�'DWD�1HWZRUN
DQG�WKH�FXUUHQW�3UHVLGHQW�RI�WKH�$VLD�3DFLILF�3DHGLDWULF�(QGRFULQH�6RFLHW\
�$33(6���ZKHUH�LV�DFWV�LQ�D�YLWDO�UROH�WR�VXSSRUW�SURJUDPPHV�IRU�&/$1�

�ȁǐǞƵ�wǞƮƮǶƵǘɐȲȺɈ

$QJLH�0LGGOHKXUVW�LV�SDVVLRQDWH�DGYRFDWH�IRU�JOREDO�LQVXOLQ�DQG�GLDEHWHV
VXSSOLHV�DFFHVV��PDQDJHPHQW�RI�GLDEHWHV�DW�VFKRRO��GLDEHWHV�FDPSV�DQG
VXSSRUWLQJ�WKH�WUDQVLWLRQ�IURP�SDHGLDWULF�WR�DGXOW�FDUH�IRU�FKLOGUHQ�DQG
\RXQJ�SHRSOH�ZLWK�7\SH���'LDEHWHV��$QJLHłV�EDFNJURXQG�OLHV�LQ�*HQHUDO�DQG
3DHGLDWULF�1XUVLQJ��ZKHUH�VKH�KDV�EHHQ�LQYROYHG�LQ�HIIRUWV�WR�VXSSRUW�WKH
FRPPXQLW\�LPSDFWHG�E\�FKLOGKRRG�'LDEHWHV�IRU����\HDUV��$QJLH�SOD\HG�D
YLWDO�UROH�DV�'HSXW\�0DQDJHU�DQG�(GXFDWLRQ�'LUHFWRU�IRU�WKH�/LIH�RI�D�&KLOG
�/)&���D�SURJUDP�EDVHG�DW�'LDEHWHV�16:�LQ�6\GQH\��$XVWUDOLD�IURP������
������

7KRXJK�QRZ�VHPL�UHWLUHG��$QJLH�FRQWLQXHV�WR�HQJDJH�KHU�HVVHQWLDO
NQRZOHGJH�DQG�H[SRVXUH�WR�WKH�LVVXHV�RI�GLDEHWHV�WKURXJK�YROXQWHHU�ZRUN�
+HU�JHQHURXV�DQG�JLYLQJ�QDWXUH�DOVR�FRQWLQXHV�WR�H[WHQG�WR�RWKHUV�WKURXJK
KHU�YROXQWHHU�ZLWK�IRU�D�UDQJH�RI�JOREDO�GLDEHWHV�RUJDQLVDWLRQV�
,QWHUQDWLRQDO�6RFLHW\�IRU�3DHGLDWULF�	�$GROHVFHQW�'LDEHWHV��,63$'���/LIH�)RU
D�&KLOG��/)$&���,QWHUQDWLRQDO�'LDEHWHV�)HGHUDWLRQ��,')���,QVXOLQ�IRU�/LIH
*OREDO��,)/���-XYHQLOH�'LDEHWHV�)RXQGDWLRQ�RI�$XVWUDOLD��-'5)���3HQ3DOV
8QLWHG�86$��338��DQG�'L$WKHOHWH��7KLV�\HDU��$QJLH�ZDV�WKH�QRPLQDWHG
PHQWRU�IRU�WKH�$33(6�&/$1�*UDQW�3URJUDPPHV�XQGHUWDNHQ��1RWDEO\��$QJLH
KDV�UHFHQWO\�EHHQ�DZDUGHG�WKH�,36$'�/HVWUDGHW�DZDUG�IRU�(GXFDWLRQ�DQG
$GYRFDF\��ZKLFK�ZDV�DQQRXQFHG�DW�WKH�,36$'�YLUWXDO�PHHWLQJ�LQ�2FWREHU
�����

7KH�,63$'�/HVWUDGHW�3UL]H�IRU�(GXFDWLRQ�DQG�$GYRFDF\�LV�JLYHQ�WR�KRQRXU�DQ\�,63$'�0HPEHU
ZKR�KDV�PDGH�DQ�RXWVWDQGLQJ�FRQWULEXWLRQ�ZLWKLQ�HGXFDWLRQ�DQG�DGYRFDF\��$QJLH�LV�RQO\�WKH
WKLUG�DOOLHG�KHDOWK�SURIHVVLRQDO�WR�UHFHLYH�WKLV�DZDUG�VLQFH�LWV�LQFHSWLRQ�LQ�������

25',1$5<�0(0%(56
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<HQ�7KDQK�LV�DQ�DFFRPSOLVKHG�PHGLFDO�GRFWRU��ZKR�LV�QRZ�XQGHUWDNLQJ�KHU
0DVWHU�RI�+HDOWK�(FRQRPLFV�DQG�0DQDJHPHQW��DQG�KDV�SOD\HG�DQ�LQWHJUDO
UROH�LQ�&/$1łV�HIIRUWV�LQ�9LHWQDP��KDYLQJ�VXSSRUWHG�&/$1�IRU�RYHU����\HDUV�
5HFHQWO\��<HQ�7KDQKłV�PRVW�QRWDEOH�HIIRUWV�KDYH�SHUWDLQHG�WR�WKH�1HSKURWLF
6\QGURPH�&RPPXQLW\�LQ�9LHWQDP��EXW�VKH�KDV�HQJDJHG�DQG�DVVLVWHG�ZLWK
PDQ\�FRPPXQLWLHV�OLYLQJ�ZLWK�1&'V��<HQ�7KDQK�LV�DQ�LQFUHGLEOH�FDULQJ
LQGLYLGXDO��PRWLYDWHG�WR�KHOS�RWKHUV��HVSHFLDOO\�SDWLHQWV�OLYLQJ�ZLWK�DQ\�NLQG
RI�FRQGLWLRQ��<HQ�7KDQK�KDV�ZRUNHG�DFURVV�D�UDQJH�RI�GHSDUWPHQWV
LQFOXGLQJ�QHSKURORJ\�DQG�HQGRFULQRORJ\��WDNLQJ�FDUH�RI�FKLOGUHQ�ZLWK�PDQ\
FKURQLF�KHDOWK�FRQGLWLRQV��

<HQ�7KDQKłV�ZRUN�ZLWK�&/$1�DOORZHG�KHU�WR�SURYLGH�PRUH�HGXFDWLRQ�DQG
HQFRXUDJH�WKH�IDPLOLHV�WR�EH�HPSRZHUHG�WR�PDQDJH�WKHLU�FRQGLWLRQV��<HQ�
7KDQK�KDV�ZRUNHG�LQ�WKH�86��ZRUNLQJ�SDUW�WLPH�DV�DQ�HGXFDWLRQDO�DQG
UHVHDUFK�RIILFHU�IRU�&/$1��DQG�GRLQJ�RWKHU�YLWDO�WDVNV��VXFK�DV�PDQDJLQJ
)DFHERRN�DQG�7ZLWWHU�VWUHDPV��<HQ�7KDQKłV�FRUH�ZRUN�LV�FRQQHFWLQJ�SHRSOH
OLYLQJ�ZLWK�1&'V��IRUPLQJ�FRPPXQLWLHV��GHYHORSLQJ�PDWHULDOV��DQG
SURPRWLQJ�HGXFDWLRQDO�HIIRUWV��,QYROYHPHQW�LQ�&/$1�KDV�EURXJKW�DGGHG
SHUVSHFWLYH�RQ�WKH�UROH�RI�HGXFDWLRQ��WR�HQFRXUDJH�VHOI�PDQDJHPHQW�DQG
UHGXFH�UHOLDQFH�RQ�WKH�FOLQLFLDQ��WR�HPSRZHU�FRPPXQLWLHV�



&/$1�&+,/'�+($/7+�$)5,&$

ÇȯƮƊɈƵ�Ʀɯ�(Ȳ��ȁƮȲƵɩ�ÀɩǞȁƵƊǿƊɈȺǞǲȌ
(Ȳ��ȁƮȲƵɩ�ÀɩǞȁƵƊǿƊɈȺǞǲȌ
!ȌǿǿɐȁǞɈɯ�(ƵɨƵǶȌȯǿƵȁɈ��ǏǏǞƧƵȲل
!m�y�!ǘǞǶƮ�RƵƊǶɈǘ��ǏȲǞƧƊ




,�DP�SULYLOHJHG�WR�VKDUH�WKH�VXFFHVVHV�DQG�DFKLHYHPHQWV�RI�&/$1�&KLOG�+HDOWK
$IULFD�RYHU�WKH�ODVW�\HDU��,W�KDV�EHHQ�D�\HDU�RI�UH�GHILQLQJ��OHDUQLQJ�DQG�UH�OHDUQLQJ
DSSURDFKHV�RQ�KRZ�WR�EHWWHU�LPSURYH�FDUH�IRU�DOO�FKLOGUHQ�LQ�$IULFD�

7KH�ODXQFK�RI�&/$1�&KLOG�+HDOWK�$IULFD�IROORZHG�D�VHULHV�RI�HQJDJHPHQWV�RQ�KRZ�WR
HIIHFWLYHO\�VFDOH�DQG�XWLOLVH�&/$1łV�6WUDWHJLF�)UDPHZRUN�DQG�3LOODUV�DFURVV�WKH
FRPPXQLWLHV�LQ�WKH�$IULFDQ�UHJLRQ��:H�KDYH�VLQFH�EHFRPH�DQ�LQFRUSRUDWHG�HQWLW\�
HVWDEOLVKHG�DQ�RIILFLDO�EDQN�DFFRXQW�DQG�DUH�IXOO\�RSHUDWLRQDO��VXSSRUWLQJ
FRPPXQLWLHV�LQ�WKH�UHJLRQ�

/HDUQLQJ�IURP�WKH�DFKLHYHPHQWV�RI�HVWDEOLVKLQJ�D�1RGGLQJ�6\QGURPH�&RPPXQLW\
DQG�ZLWK�WKH�ODXQFK�RI�(SLOHSV\�&RPPXQLW\�LQ�8JDQGD��WKH�&29,'����SDQGHPLF
PDGH�LW�GLIILFXOW�IRU�WKH�FRPPXQLWLHV�WR�PHHW�UHJXODU�DQG�KHQFH�QHHG�WR�DGDSW�WR
GLJLWDO�SODWIRUPV��&/$1�VXSSRUWHG�SXUFKDVLQJ�RI�PRELOH�SKRQHV�WKDW�KDYH�VLQFH
FUHDWHG�D�YLUWXDO�FRPPXQLW\�RI�IDPLOLHV�DQG�LPSURYHG�FRPPXQLFDWLRQV�DPRQJVW
WKHPVHOYHV�DQG�ZLWK�WKH�GRFWRUV�

2XU�VXSSRUW�KDV�DOVR�VHHQ�XV�H[SDQG�WR�&$+�FRPPXQLW\�LQ�=LPEDEZH�ODXQFKLQJ�D
&$+�FOXE�DQG�LPSURYLQJ�DFFHVV�WR�PHGLFLQHV�WKURXJK�D�GRQDWLRQ�IURP�&/$1��:H�DUH
FXUUHQWO\�HQJDJLQJ�WKH�7\SH���'LDEHWHV�FRPPXQLW\�LQ�%XUXQGL�DQG�DUH�\HW�WR�UHDFK
RXW�WR�PRUH�FRXQWULHV�LQFOXGLQJ�7DQ]DQLD��1LJHULD�DQG�&DPHURRQ�

:H�DUH�GHHSO\�FRPPLWWHG�WR�FRQWLQXH�VXSSRUWLQJ�DOO�FRPPXQLWLHV�LQ�WKH�UHJLRQ�WR
HQVXUH�WKDW�DOO�&KLOGUHQ�DFFHVV�SURSHU�FDUH�DQG�DOO�WKHLU�ULJKWV�XVLQJ�WKH�5LJKWV�
EDVHG�FRPPXQLW\�DSSURDFK�

,W�ZRXOGQłW�EH�HDV\�WR�DFKLHYH�DOO�WKHVH�LQ�D�\HDU�ZLWKRXW�VXSSRUW�RI�'U�(VWKHU�.REHO�
P\�WHDP�PDWH�IURP�8JDQGD�DQG�0U�7LQG\HEZD�'HXVRQ�ZKR�ERWK�VXSSRUWHG�WKH
UHJLVWUDWLRQ�SURFHVV�DQG�LQFRUSRUDWLRQ�DV�SHU�ODZV��$�VSHFLDO�WKDQNV�WR�WKH�PRWKHU
&/$1�ZLWK�OHDGHUVKLS�IURP�.DWH�DQG�&DWK�WKDW�FRQWLQXRXVO\�DGYLVH�DQG�JXLGH�RXU
GDLO\�RSHUDWLRQV��WRJHWKHU�ZH�VKDOO�DFKLHYH�VWURQJHU�

7R�DOO�SDUWQHUV�DQG�VWDNHKROGHUV�ZKR�FRQWLQXH�WR�VXSSRUW�RXU�HIIRUWV�DQG�UHDFK�LQ
WKH�UHJLRQ��ZH�DSSUHFLDWH�\RX�DOO�DQG�ORRN�IRUZDUG�WR�DQRWKHU�DPD]LQJ�MRXUQH\�
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&/$1łV�HIIRUWV�LQ�8JDQGD�EHJDQ�LQ�������ZLWK�WKH�HIIRUWV�H[SDQGLQJ�WR�WKH�ODXQFK�RI�D
1RGGLQJ�6\QGURPH�6XSSRUW�*URXS�RQ����0D\��������DW�WKH�+RSH�IRU�+XPDQV�&HQWUH��2GHN
6XEFRXQW\��2PRUR�'LVWULFW��8JDQGD��1RGGLQJ�6\QGURPH�LV�D�FKURQLF�GHELOLWDWLQJ�GLVHDVH�WKDW
ZHDNHQV�PXVFOHV�DQG�PDNHV�WKH�KHDG�OROO�RQ�WKH�VKRXOGHUV��,W�LV�DOVR�FKDUDFWHULVHG�E\
VHL]XUHV�

)ROORZLQJ�WKH�HVWDEOLVKPHQW�RI�WKH�1RGGLQJ�6\QGURPH�&RPPXQLW\�LQ�8JDQGD��&/$1�EHJDQ
WR�ZRUN�ZLWK�WKH�EURDGHU�FRPPXQLW\�RI�SHRSOH�OLYLQJ�ZLWK�(SLOHSV\�

,Q�6HSWHPEHU��������&/$1łV�<RXWK�$GYLVRUV�KHOG�D�=RRP�7ULYLD�)XQGUDLVHU�LQ�RUGHU�WR�JHW�WKH
IXQGV�QHFHVVDU\�IRU�FRQWLQXHG�ZRUN�LQ�8JDQGD��&/$1łV�IULHQGV�ZHUH�D�YLWDO�SDUW�RI�WKH�VXFFHVV
RI�WKH�IXQGUDLVHU��ZLWK�ORWV�RI�ODXJKV�DQG�MR\��NQRZLQJ�WKDW�DOO�IXQGV�ZRXOG�EH�UHGLUHFWHG�WR
WKH�(SLOHSV\�&RPPXQLW\��:H�PDQDJHG�WR�UDLVH�MXVW�RYHU��������$8'��

&RQVXOWDWLRQ�ZLWK�&RPPXQLW\�OHDGHUV�LGHQWLILHG�WKH�QHHG�IRU�SRRUHU�IDPLOLHV�WR�KDYH�DFFHVV
WR�PRELOH�SKRQHV�DQG�GDWD�SODQV�VR�WKH\�FRXOG�FRQQHFW�ZLWK�RQH�DQRWKHU�DQG�DOVR�KHDOWK
SURIHVVLRQDOV�LQ�RUGHU�WR�KHOS�WKHLU�FKLOGUHQ�HQMR\�WKH�KLJKHVW�TXDOLW\�RI�OLIH�SRVVLEOH��

XǿƊǐƵٛ�كǏȲȌǿ�ǶƵǏɈ�ɈȌ�ȲǞǐǘɈٜ�(Ȳ�0ȺɈǘƵȲ�jȌƦƵǶ�ȌǏ�!m�y�!ǘǞǶƮ�RƵƊǶɈǘ��ǏȲǞƧƊ�²لǘƊȲȌȁ�0لȲǞƧ�ƊȁƮ
²ƊȲƊǘ�ٛƧƊȲƵɈƊǲƵȲȺ�ȌǏ�ƧǘǞǶƮȲƵȁ�ǶǞɨǞȁǐ�ɩǞɈǘ�0ȯǞǶƵȯȺɯٜل�ƊȁƮ�wȲ�(ƵɐȺȌȁ�ÀǞȁƮɯƵƦɩƊ�ȌǏ�!m�y�!ǘǞǶƮ
RƵƊǶɈǘ��ǏȲǞƧƊى

2Q�WKH��QG�RI�-XQH��'U�$QGUHZ�7ZLQHDPDWVLNR��DORQJ�ZLWK�0U�7LQG\HEZD�'HXVRQ�DQG�'U
(VWKHU�.REHO��PDQDJHG�WR�SUHVHQW�DQG�VXSSO\�PRELOH�SKRQHV�WR���SDUHQWV�RI�FKLOGUHQ�OLYLQJ
ZLWK�(SLOHSV\��7KHVH�ZLOO�VSHDUKHDG�DQG�OHDG�WHOH�GLVFXVVLRQV�DV�ZHOO�DV�VXSSRUW�LQ�IXUWKHU
EULQJLQJ�WKH�FRPPXQLW\�WRJHWKHU��7KH�QH[W�VWHSV�DUH�HYDOXDWLRQ�RI�WKH�LPSDFW��DQG�WKH�WHDP
LV�ORRNLQJ�IRUZDUG�WR�H[SDQGLQJ�DQG�KDYLQJ�PRUH�PHPEHUV��7KH�PRVW�YDOXDEOH�DQG�WDQJLEOH
RXWFRPHV�DUH�RQJRLQJ�:KDWV$SS�TXHULHV��WKH�FUHDWLRQ�RI�LQWHUFRXQWU\�FRQQHFWLRQV�E\�WKH
FRPPXQLW\��DQG�WKH�GHYHORSPHQW�RI�WKH�FRPPXQLW\�LWVHOI�LQ�D�YLUWXDO�FDSDFLW\�



&<&�3$571(56+,3

�ɨƵȲɨǞƵɩ�ȌǏ�!æ!زȺ�ɩȌȲǲ�ɩǞɈǘ�!m�y
&<&�LGHQWLILHV�&$+�SDWLHQWV�DQG�LPSOHPHQWV�VXSSRUW�LQWHUYHQWLRQV�WR�LPSURYH�WKH�TXDOLW\�RI�OLIH�RI
WKH�DIIHFWHG�IDPLOLHV��7KLV�LV�GRQH�WKURXJK�UDLVLQJ�DZDUHQHVV�DERXW�WKH�FRQGLWLRQV��KHDOWK
HGXFDWLRQ�DQG�DGYRFDF\�IRU�SHRSOH�ZKR�DUH�DIIHFWHG�E\�WKH�&$+��&<&łV�REMHFWLYHV�DUH�WR��UDLVH
DZDUHQHVV�DERXW�&$+��UHGXFH�VWLJPD�DQG�GLVFULPLQDWLRQ�H[SHULHQFHG�E\�SHRSOH�DIIHFWHG�E\�&$+�
DQG��WR�GHYHORS�SDWKZD\V�DFURVV�WKH�UDUH�GLVHDVH�HFRV\VWHP�

:LWK�IXQGLQJ�IURP�&/$1��&<&�LV�DEOH�WR�DVVLVW�WKH�&$+�FRPPXQLW\��=LPEDEZHłV�SXEOLF�KHDOWK
PHGLFDO�VHUYLFHV�DUH�RYHU�EXUGHQHG��VR�SDWLHQWV�ZKR�DUH�DIIHFWHG�E\�&$+�IDFH�VHYHUDO�FKDOOHQJHV
ZKLFK�LQFOXGH�OLPLWHG�DFFHVV�WR�KHDOWK�VHUYLFHV��ODFN�RI�LQIRUPDWLRQ�DERXW�WKHLU�FRQGLWLRQV��VWLJPD�
DQG�UHGXFHG�IXQGLQJ�IRU�WKH�PDQDJHPHQW�RI�&$+��&$+�UHTXLUHV�PXOWLGLVFLSOLQDU\�DQG�SURPSW�FDUH
DV�HDUO\�GLDJQRVLV�DQG�LQWHUYHQWLRQ��&/$1łV�SDUWQHUVKLS�ZLWK�&<&�DLPV�WR�HPSRZHU�SHRSOH�OLYLQJ
ZLWK�&$+�LQ�=LPEDEZH�WKURXJK�LPSURYHG�KHDOWK�FDUH�VHUYLFHV�DQG�TXDOLW\�RI�OLIH�

7KURXJKRXW�������&/$1�ZDV�KRQRXUHG�WR�SDUWQHU�ZLWK�&<&�LQ�=LPDEZH��JXLGHG�E\�WKH�SDVVLRQDWH
DQG�LQWHJUDO�IRXQGHU�RI�&<&��7UXG\�1\DNDPEDQJZH��

ªƊȲƵ�(ǞȺƵƊȺƵ�(Ɗɯ
2Q�WKH���WK�RI�)HEUXDU\�������&<&�FHOHEUDWHG
5DUH�'LVHDVH�'D\�LQ�SDUWQHUVKLS�ZLWK�&/$1��&<&
RUJDQL]HG�D�YLUWXDO�UXQ�ZLWK�WKUHH�FDWHJRULHV�LQ
WKH�OHDG�XS�WR�WKLV�LQWHUQDWLRQDO�GD\�RI
FHOHEUDWLRQ�DQG�DGYRFDF\��0DQ\�SHRSOH
UHJLVWHUHG�DQG�SDUWLFLSDWHG��VKDULQJ�WKHLU
VWDWLVWLFV�DQG�DFKLHYHPHQWV�RQOLQH�ERWK�ORFDOO\
DQG�LQWHUQDWLRQDOO\��&/$1łV�<RXWK�$GYLVRU�*UDFH
6WULN�ZRUNHG�FORVHO\�ZLWK�5RVKQL�5DQD�RI�&<&�WR
GHYHORS�RQOLQH�FRQWHQW�WKURXJK�VRFLDO�PHGLD�DQG
RQ�&/$1łV�ZHEVLWH�WR�SURPRWH�WKH�YLUWXDO�UXQ��LQ
RUGHU�WR�UHDFK�D�ODUJHU�DQG�LQWHUQDWLRQDO
DXGLHQFH��7KLV�UHVXOWHG�LQ�SDUWLFLSDQWV�ZKR�ZHUH
EDVHG�LQ�$XVWUDOLD�ZKR�WRRN�SDUW�LQ�WKH�YLUWXDO
UXQ�DQG�GRQDWHG�WR�WKH�FDXVH��

!ȌȌȲƮǞȁƊɈǞȌȁ�ȌǏ�wƵƮǞƧƊɈǞȌȁ�(ȌȁƊɈǞȌȁ�
&KLOGUHQ�OLYLQJ�ZLWK�&$+�UHTXLUH�GDLO\
PHGLFDWLRQ��DQG�IDPLOLHV�LQ�=LPEDEZH�IDFH
LQIODWHG�SULFHV�DV�EDUULHU�WR�DFFHVV�WR�PHGLFDWLRQ
GXH�WR�LQDGHTXDWH�UHJXODWLRQ�RI�GLVSHQVDWLRQ�DQG
SULFH��'XH�WR�ZRQGHUIXO�ORQJ�WHUP�SDUWQHUVKLSV
ZLWK�GRFWRUV��&$+�&RPPXQLW\�PHPEHUV�DQG
SKDUPDFHXWLFDO�OHDGHUV�LQ�3DNLVWDQ��&/$1�ZDV
DZDUH�LW�ZRXOG�EH�SRVVLEOH�WR�SXUFKDVH�D
TXDQWLW\�RI�K\GURFRUWLVRQH�DQG�IOXGURFRUWLVRQH
WDEOHWV�DW�DQ�DIIRUGDEOH�SULFH�WKURXJK�D�GRQDWLRQ
WR�WKH�&$+�&RPPXQLW\�LQ�=LPEDEZH��$�GHWDLOHG
SURSRVDO�ZDV�GHYHORSHG�E\�'U�$QGUHZ
7ZLQHDPDWVLNR�DQG�SDUWQHUV�DW�6DOO\�0XJDEH
&KLOGUHQłV�+RVSLWDO�LQ�+DUHUH��=LPEDEZH��DQG
FRQVLGHUHG�E\�WKH�=LPEDEZH�0LQLVWU\�RI�+HDOWK�
'U�3ULVFD�0DW\DQJD�0XUHULZD�DGYLVHG�D�GRQDWLRQ
ZRXOG�EH�SRVVLEOH��DQG�0U�*HUDOG�1\DPXWDPED�
+HDG�3KDUPDFLVW�DW�60&+�FRRUGLQDWHG�WKH
LPSRUWDWLRQ�RI�WKH�PHGLFLQH�LQ�DFFRUGDQFH�ZLWK
ORFDO�UHJXODWLRQV��2Q�WKH���WK�RI�$SULO�������
60&+�UHFHLYHG�D�\HDUłV�VXSSO\�RI�IOXGURFRUWLVRQH
���PJ�DQG�K\GURFRUWLVRQH���PJ�WDEOHWV�IRU���
FKLOGUHQ��GRQDWHG�E\�&/$1��7KH�ILUVW�EHQHILFLDU\
UHFHLYHG�PHGLFDWLRQ�RQ�WKH��UG�RI�0D\�������



!�R��ɩƊȲƵȁƵȺȺ�wȌȁɈǘ�§ȲȌǿȌɈǞȌȁ
(GXFDWLRQ�LV�H[WUHPHO\�LPSRUWDQW�WR�WKH�ORQJ�WHUP�LPSURYHPHQW�RI�KHDOWK�DQG�ZHOO�EHLQJ�IRU
FKLOGUHQ�OLYLQJ�ZLWK�FKURQLF�KHDOWK�FRQGLWLRQV��SDUWLFXODUO\�WR�EDWWOH�VWLJPD��LVRODWLRQ��DQG�D�ODFN�RI
XQGHUVWDQGLQJ�LQ�UHVRXUFH�SRRU�VHWWLQJV��&/$1łV�WHDP�ZRUNHG�ZLWK�&<&�WR�VKDUH�D�EURDG�UDQJH�RI
HGXFDWLRQDO�PDWHULDO�WKDW�FRXOG�EH�VDKUHG�ZLWK�IDPLO\��DQG�OHYHUDJHG�WKURXJK�VRFLDO�PHGLD��7KH
FDPSDLJQ��XQGHUWDNHQ�E\�&/$16łV�<RXWK�$GYLVRUV�*UDFH�6WULN�DQG�6LHQQD�*DWHV��DQG�5RVKQL�5DQD�
$GYRFDF\�DQG�&RPPXQLFDWLRQV�0DQDJHU�DW�&<&��IRFXVHG�RQ�FRPPXQLW\�EXLOGLQJ�DQG�UDLVLQJ
DZDUHQHVV�RI�&$+�LQ�=LPEDEZH��,QIRUPDWLYH�VRFLDO�PHGLD�WLOHV��DV�ZHOO�DV�DQ�LQIRUPDWLRQ�YLGHR
ZHUH�GHYHORSHG��VKDULQJ�WKH�H[SHULHQFHV�RI�=LPEDEZHDQ�IDPLOLHV�OLYLQJ�ZLWK�&$+�

XȁƊɐǐɐȲƊǶ�!�R��ɩƊȲƵȁƵȺȺ�wȌȁɈǘ�wƵƵɈǞȁǐ
&/$1�LV�H[FLWHG�WR�VKDUH�WKDW�DQ�,QDXJXUDO�&OXE
0HHWLQJ�IRU�WKH�&$+�&RPPXQLW\�LQ�=LPEDEZH
RFFXUUHG�LQ�-XQH�������6XSSRUW�QHWZRUNV�OLNH
WKHVH�DUH�FHQWUDO�WR�LPSURYLQJ�WKH�ZHOOEHLQJ�RI
WKH�FRPPXQLW\��DQG�FOXE�PHPEHUV�SOD\�D�YLWDO
UROH�LQ�WKLV��&RQQHFWLRQV�DQG�UHODWLRQVKLSV�KHOS
PLQLPLVH�KDUP�FDXVHG�E\�LVRODWLRQ�DQG�VWLJPD�
7KH�UHODWLRQVKLSV�EHWZHHQ�IDPLOLHV�DQG�SDUHQWV
ZLWKLQ�WKH�FRPPXQLW\�KDV�EHHQ�GHYHORSLQJ�VLQFH
WKHLU�HDUOLHVW�FRQQHFWLRQV�WKDQNV�WR�WKH�ZRUN�RI
&<&��7KH�VXFFHVV�RI�WKH�VXSSRUW�JURXS�LV�HYLGHQW
DV�WKH�IDPLOLHV�ZHUH�KDSS\�WR�VKDUH��HDJHU�WR
SUHVHQW�DQG�VSHDNLQJ�WR�HDFK�RWKHU�RSHQO\��7KHVH
ERQGV�KDYH�IDFLOLWDWHG�HQKDQFHG�FRPPXQLFDWLRQ
DQG�VXSSRUW�

7KH�&OXE�0HHWLQJ�ZDV�D�YLWDO�VWHS�LQ�HVWDEOLVKLQJ
VXVWDLQDEOH�IDPLO\�VXSSRUW�QHWZRUNV�
HQFRXUDJLQJ�LQGHSHQGHQFH�DQG�HPSRZHULQJ�RQH
DQRWKHU��7KH�FKLOGUHQ�ZHUH�DEOH�WR�FRQQHFW
WKURXJK�WKHLU�VKDUHG�H[SHULHQFH�DQG�DFWLYLWLHV�RQ
WKH�GD\��

7KH�PHHWLQJ�ZDV�D�KXJH�VXFFHVV��-XVW�EHIRUH�WKH
HYHQW��D�IRXU�GD\�ROG�EDE\�ZDV�LGHQWLILHG�DV
KDYLQJ�&$+��DQG�ZDV�DEOH�WR�EH�TXLFNO\�OLQNHG�LQ
DQG�LQFOXGHG�LQ�WKH�PHHWLQJ��

2Q�WKH�GD\��&$+�PHGLFDWLRQ�ZDV�GLVVHPLQDWHG�WR
WKH�IDPLOLHV��7KH�60&+�SKDUPDF\�WHDP
SUHVHQWHG�WR�IDPLOLHV�DW�WKH�PHHWLQJ��DQG
H[SODLQHG�WKH�QHZ�PHGLFDWLRQ��GLVSHQVLQJ
SURFHVVHV�DQG�SURFHGXUHV��DQG�UHTXLUHPHQWV�IRU
PHGLFDWLRQ�VWRUDJH�DQG�WKH�LPSRUWDQFH�RI
IROORZLQJ�KHDOWK�SURIHVVLRQDO�LQVWUXFWLRQV��$Q
RQJRLQJ�UHJLVWHU�RI�GLVSHQVDWLRQ�ZDV�IXUWKHU
HQDFWHG��7KURXJKRXW�WKH�GD\��IDPLOLHV�ZHUH
HQFRXUDJHG�WR�DVN�TXHVWLRQV�DERXW�&$+��WR
IDFLOLWDWH�LPSURYHG�XQGHUVWDQGLQJ��ZKLFK
VXSSRUWHG�WKH�GLVVHPLQDWLRQ�RI�HGXFDWLRQDO
PDWHULDOV��

$�FHOHEUDWLRQDO�FDNH�ZDV�VKDUHG��FHQWHULQJ�WKH
JURXS�LQ�KRSH��FHOHEUDWLRQ�DQG�LQVSLUDWLRQ��WKDW�LW
LV�SRVVLEOH�DQG�ZLWKLQ�UHDFK�WR�HIIHFWLYHO\
PDQDJH�&$+��7KLV�GD\�ZDV�D�VXFFHVV�E\�YLUWXH�RI
WKH�JOREDO�VXSSRUW�UHFHLYHV��
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7KH�H[SHULHQFHV�ZRUNLQJ�FROODERUDWLYHO\�WR
VHFXUH�DIIRUGDEOH�DFFHVV�WR�HVVHQWLDO
PHGLFLQHV�IRU�FKLOGUHQ�OLYLQJ�ZLWK�&$+�LQ
=LPEDEZH�WKURXJK�SDUWQHUVKLS�ZLWK
FROOHDJXHV�LQ�3DNLVWDQ�KLJKOLJKWHG�IRU�&/$1
WKH�XUJHQW�QHHG�WR�VFDOH�VXFFHVVIXO
VROXWLRQV�VR�WKDW�DOO�PHPEHUV�RI�WKH
LQWHUQDWLRQDO�&$+�&RPPXQLW\�PLJKW�HQMR\
WKH�KLJKHVW�TXDOLW\�RI�OLIH�SRVVLEOH�

,Q�ODWH������&/$1�UHDFKHG�RXW�WR�OLNH�
PLQGHG�RUJDQLVDWLRQV�DQG�LQGLYLGXDOV�WR
IRUP�D�QHZ�PRYHPHQW��#0$7(6�.LGV��$
PHHWLQJ�ZDV�FRQYHQHG�ZLWK�UHSUHVHQWDWLYHV
IURP�:+2�ZRUNLQJ�LQ�WKH�ILHOGV�RI
FKLOGKRRG�FDQFHU��GLDEHWHV�DQG�1&'V�WR
GHWHUPLQH�KRZ�DFWLRQ�PLJKW�EH�VFDOHG
DKHDG�RI�������:+2�DVNHG�IRU�D�EULHILQJ
SDSHU�WR�EH�SUHSDUHG�WR�VKDUH�PRUH�GHWDLOV
RQ�WKH�VLWXDWLRQ��DQG�WKLV�ZDV�FRPSOHWHG�LQ
)HEUXDU\������
�
#0$7(6�.LGV�LV�D�FRDOLWLRQ�RI�OLNH�PLQGHG
RUJDQLVDWLRQV�DQG�LQGLYLGXDOV�FRPPLWWHG�WR
FROODERUDWLYH�DFWLRQ�DLPHG�DW�LGHQWLI\LQJ�
LPSOHPHQWLQJ�DQG�PRQLWRULQJ�SUDFWLFDO
VROXWLRQV�WR�LPSURYH�DFFHVV�WR�HVVHQWLDO
PHGLFLQHV�IRU�WKH�JOREDO�&$+�&RPPXQLW\�
:H�DFNQRZOHGJH�WKH�ZRUN�RI�WKH�:RUOG
+HDOWK�2UJDQLVDWLRQ�DQG�8QLWHG�1DWLRQV�WR
LPSURYH�DFFHVV�WR�PHGLFLQHV�DQG�TXDOLW\
KHDOWKFDUH�IRU�DOO�DQG�ZHOFRPH�WKH
XSFRPLQJ�6HFRQG�8QLWHG�1DWLRQV�+LJK
/HYHO�0HHWLQJ�RQ�8QLYHUVDO�+HDOWK�&RYHUDJH
�81+/0�8+&��LQ������DQG�)RXUWK�81+/0
RQ�1&'V�SODQQHG�IRU�������)LJXUH�����
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$�EDE\�ERUQ�ZLWK�&RQJHQLWDO�$GUHQDO�+\SHUSODVLD��&$+��LQ�D�KLJK�LQFRPH�FRXQWU\�RI�WKH�ZRUOG
WRGD\�FDQ�EH�H[SHFWHG�WR�HQMR\�D�TXDOLW\�DQG�GXUDWLRQ�RI�OLIH�RQ�SDU�ZLWK�WKDW�RI�FKLOGUHQ�ERUQ
ZLWKRXW�&$+��&$+�LV�QRZ�RQH�RI�WKH�PRVW�FRPPRQ�LQKHULWHG�QRQ��FRPPXQLFDEOH�GLVHDVHV��1&'V�
RI�FKLOGKRRG�LQ�KLJK�LQFRPH�FRXQWULHV��$IIHFWHG�EDELHV�DUH�GLDJQRVHG�HDUO\�E\�XQLYHUVDO�QHZERUQ
VFUHHQLQJ�SURJUDPV��WKHQ�FRPPHQFHG�RQ�KLJKO\�HIIHFWLYH��HYLGHQFH�EDVHG�WUHDWPHQW�UHJLPHQV
ZLWK�ORZ�FRVW�PHGLFDWLRQV��K\GURFRUWLVRQH�DQG�IOXGURFRUWLVRQH�WDEOHWV��ZKLFK�DUH�WDNHQ�VHYHUDO
WLPHV�D�GD\��%RWK�RI�WKHVH�PHGLFDWLRQV�DUH�RQ�WKH�:RUOG�+HDOWK�2UJDQLVDWLRQłV�(VVHQWLDO�0HGLFLQHV
/LVW�IRU�&KLOGUHQ��

%\�FRQWUDVW��WKH�YDVW�PDMRULW\�RI�FKLOGUHQ�ERUQ�ZLWK�&$+�LQ�ORZ�LQFRPH�FRXQWULHV�WRGD\�ZLOO�GLH�
&$+�UHPDLQV�D�YHU\�UDUH�FRQGLWLRQ�LQ�WKHVH�FRXQWULHV�GXH�WR�LQHTXLWDEOH�DQG�SUHYHQWDEOH�LQIDQW
PRUWDOLW\��DQG�LV�LQFUHDVLQJO\�DFNQRZOHGJHG�DV�FRQWULEXWLQJ�WR�WKH�1&'�EXUGHQ�DPRQJVW�WKH
SRRUHVW�ELOOLRQ��%XNKPDQ�HW�DO���������(YHQ�WKRVH�FKLOGUHQ�OXFN\�HQRXJK�WR�EH�GLDJQRVHG�GXULQJ
LQIDQF\�ZLOO�PRVW�OLNHO\�GLH�DW�DQ�HDUO\�DJH�Ŀ�EXW�RQO\�DIWHU�WKHLU�SDUHQWV�KDYH�EDQNUXSWHG
WKHPVHOYHV�LQ�IXWLOH�HIIRUWV�WR�DIIRUGDEO\�DFFHVV�WKH�PHGLFLQHV�DQG�KHDOWKFDUH�HVVHQWLDO�WR�NHHSLQJ
WKHLU�FKLOGUHQ�DOLYH��

7KLV�JURVV�LQHTXLW\�LV�XQMXVW��DQG�DW�RGGV�ZLWK�WKH�8QLWHG�1DWLRQVł�&RQYHQWLRQ�RQ�WKH�5LJKWV�RI�WKH
&KLOG��

àǘƊɈ�ǘƊȺ�ƦƵƵȁ�ƊƧǘǞƵɨƵȺ�ȺȌ�ǏƊȲد

6XSSRUWLQJ�IDPLOLHV�OLYLQJ�ZLWK�WKH�HYHU\GD\�KXPDQLWDULDQ�FULVLV�RI�VHFXULQJ�DFFHVV�WR�HVVHQWLDO
PHGLFLQHV�IRU�FKLOGUHQ�OLYLQJ�ZLWK�&$+�LV�D�PDMRU�SULRULW\��6HFXULQJ�D�WKUHH�\HDU�VXSSO\�RI�&$+
PHGLFLQHV�IRU�WKH�&$+�&RPPXQLW\�RI�=LPEDEZH�LV�HQDEOLQJ�ORFDO�KHDOWK�SURIHVVLRQDOV�DQG�&$+
&RPPXQLW\�PHPEHUV�WR�IRFXV�RQ�DFWLRQV�EH\RQG�DFFHVV�WR�PHGLFLQHVŊ�(IIRUWV�DUH�XQGHUZD\�WR
GHYHORS�HGXFDWLRQDO�UHVRXUFHV��WUDLQ�KHDOWK�SURIHVVLRQDOV��UXQ�VXSSRUW�JURXS�PHHWLQJV�DQG�ILQG
LQQRYDWLYH�VROXWLRQV�WR�UHGXFH�ILQDQFLDO�SUHVVXUHV�RQ�IDPLOLHV�

#0$7(6�.LGV�LV�DOVR�NHHQ�WR�UHVSRQG�WR�HPHUJLQJ�KXPDQLWDULDQ�GLVDVWHUV��,Q�0DUFK�����
FROOHDJXHV�IURP�(XURSH�UHDFKHG�RXW�WR�&/$1�WR�UHTXHVW�VXSSRUW�KHOSLQJ�KHDOWK�SURIHVVLRQDOV�LQ
8NUDLQH�DFFHVV�K\GURFRUWLVRQH�DQG�IOXGURFRUWLVRQH�WDEOHWV�IRU�FKLOGUHQ�DQG�DGXOWV�OLYLQJ�ZLWK�&$+�
&/$1�LPPHGLDWHO\�FRQQHFWHG�ZLWK�WKH�#0$7(6�.LGV�QHWZRUN�DQG�FROODERUDWLYH�DFWLRQ�ZDV
XQGHUWDNHQ�WR�VHFXUH�WKH�PHGLFLQHV�QHHGHG

0RYLQJ�IRUZDUG��WKH�#0$7(6�.LGV�PRYHPHQW�LV�FRPPLWWHG�WR�RQJRLQJ�DFWLRQ�WR�LPSURYH�DFFHVV
WR�&$+�PHGLFLQHV�IRU�DOO��DQG�KDYH�VHW�D�EROG�JRDO�WR�UHGXFH�WKH�SUHYHQWDEOH�PRUWDOLW\�DVVRFLDWHG
ZLWK�&$+�E\�����E\������LQ�VXSSRUW�RI�HIIRUWV�WR�DFKLHYH�WKH�6XVWDLQDEOH�'HYHORSPHQW�*RDOV�

:H�ZHOFRPH�\RX�WR�MRLQ�WKH�#0$7(6�.LGV�0RYHPHQW�
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:LVKERQH�'D\�LV�DQ�LQWHUQDWLRQDO�DZDUHQHVV�GD\�IRU�2VWHRJHQHVLV�,PSHUIHFWD��2,��ZKLFK�LV
FHOHEUDWHG�RQ�WKH��WK�RI�0D\�HYHU\�\HDU��7KH�2,�WHDPV�DW�WKH�&RORQLDO�:DU�0HPRULDO��&:0�
+RVSLWDO�DQG�1RUWK�/DEDVD�+RVSLWDO�LQ�)LML�SODQQHG�D�VHW�RI�DFWLYLWLHV�IRU�:LVKERQH�'D\��:%'��LQ
�����ZLWK�WKH�VXSSRUW�RI�&/$1�

'DWD�JRLQJ�EDFN�WKH�ODVW����WR����\HDUV�UHJDUGLQJ�SDWLHQW�GHWDLOV�RQ�2,�KDV�VHHQ�PLQLPDO�UHSRUWHG
QXPEHU�RI�2,�FDVHV��,QGHHG��LQ�������ZKHQ�&/$1�ILUVW�FRQQHFWHG�ZLWK�KHDOWK�SURIHVVLRQDOV�LQ�)LML�
WKHUH�ZDV�RQO\�RQH�FKLOG�ZLWK�2,�NQRZQ�WR�EH�VXUYLYLQJ��$W�WKDW�WLPH��&/$1�EHFDPH�DZDUH�RI�WKH
XUJHQW�QHHG�IRU�KXPDQLWDULDQ�VXSSO\�RI�ELVSKRVSKRQDWHV�IRU�LQMHFWLRQ�LQ�)LML��ZKLOVW�XVH�RI�WKLV
PHGLFLQH�ZDV�FRQVLGHUHG�EHVW�SUDFWLFH�LQ�$XVWUDOLD�DQG�RWKHU�KLJK�LQFRPH�FRXQWULHV
LQWHUQDWLRQDOO\�DW�WKH�WLPH��LW�ZDV�QRW�\HW�DYDLODEOH�LQ�)LML�

&/$1�ZDV�SOHDVHG�WR�GRQDWH�VXSSOLHV�RI�ELVSKRVSKRQDWHV�IRU�LQMHFWLRQ�WR�)LML�IRU�VHYHUDO�\HDUV�DQG
DUH�WKULOOHG�WR�OHDUQ�WKH�ORFDO�WHDP�KDYH�VLQFH�EHHQ�DEOH�WR�LQGHSHQGHQWO\�VHFXUH�ELVSKRVSKRQDWHV
WKURXJK�DQ�RYHUVHDV�SULYDWH�SKDUPDFHXWLFDO�FRPSDQ\��&RQJUDWXODWLRQV�WR�DOO�LQYROYHG�LQ�DFKLHYLQJ
WKLV�VXVWDLQDEOH�RXWFRPH�
$W�WKH�WLPH�RI�WKLV�DUWLFOH��WKHUH�DUH�WZR�FKLOGUHQ�NQRZQ�WR�EH�OLYLQJ�ZLWK�2,�LQ�)LML��+HDOWK
SURIHVVLRQDOV�DUH�FRPPLWWHG�WR�GRLQJ�ZKDW�WKH\�FDQ�WR�UDLVH�DZDUHQHVV�RI�2,�DPRQJVW�KHDOWK
SURIHVVLRQDOV�DQG�FRPPXQLW\�PHPEHUV��WR�SURPRWH�HDUO\�GLDJQRVLV�DQG�RSWLPDO�PDQDJHPHQW�RI
WKH�FRQGLWLRQ�LQ�IXWXUH��$W�WKLV�VWDJH�LW�LV�XQFOHDU�LI�WKHUH�DUH�PDQ\�XQGLDJQRVHG�LQGLYLGXDOV�OLYLQJ
ZLWK�2,�DFURVV�)LML�

7KH�2,�WHDPV�DW�&:0�+RVSLWDO�DQG�1RUWK�/DEDVD�+RVSLWDO�GHGLFDWHG�:LVKERQH�'D\������HIIRUWV�WR
UDLVLQJ�DZDUHQHVV�RI�2,�DFURVV�WKH�FRXQWU\��7KH�WHDP�KDG�ZRQGHUIXO�DFWLYLWLHV�SODQQHG�IRU�WKH�GD\�
:KLWH�W�VKLUWV�ZHUH�RUJDQLVHG�Ŀ�ZLWK�WKH�GLVWLQFW�:LVK\�/RJR�Ŀ�DQG�ZRUQ�E\�WKH�VWDII��$�SLFWRJUDSK
ZDV�FUHDWHG�ZKLFK�VKDUHG�LQIRUPDWLRQ�H[SODLQLQJ�ZKDW�2,�LV�DV�ZHOO�DV�WKH�VLJQV�DQG�V\PSWRPV�WR
ORRN�RXW�IRU��7KLV�ZDV�SRVWHG�RQ�YDULRXV�VRFLDO�PHGLD�SODWIRUPV�LQFOXGLQJ�)DFHERRN��,QVWDJUDP��DQG
7ZLWWHU��ZKHUH�WKH�ZLGHU�FRPPXQLW\�ZHUH�DOVR�DEOH�WR�UHSRVW�WKH�SLFWRJUDSK��$�IXQ�EUHDNIDVW�ZDV
DOVR�SODQQHG�ZLWKLQ�WKH�WHDPV�

:LVKERQH�'D\������FHOHEUDWLRQV�LQ�)LML�ZHUH�D�JUHDW�VXFFHVV��:LVKERQH�'D\�LV�D�VRFLDO�PRYHPHQW
EXLOW�RQ�WKH�SUHPLVH�WKDW�NQRZOHGJH�LV�SRZHU��ńEHFDXVH�DZDUHQHVV�PDNHV�D�GLIIHUHQFHŅ�Ŀ�WKH�PRWWR
IRU�:%'��,W�LV�D�VSDFH�IRU�SHRSOH�ZLWK�2,�DQG�WKHLU�VXSSRUW�JURXSV�WR�GLVFXVV�DOO�WKLQJV�2,�UHODWHG�
XQGHUVWDQGLQJ�ZKDW�2,�LV��VKDULQJ�WKH�DVVRFLDWHG�FKDOOHQJHV��DQG�FHOHEUDWLQJ�WKH�PDQ\
DFKLHYHPHQWV�RI�SHRSOH�OLYLQJ�ZLWK�2,��$ZDUHQHVV�RI�2,�LQ�WKH�ZLGHU�FRPPXQLW\�DOORZV�PRUH�VSDFH
IRU�GLVFXVVLRQ�DQG�RSSRUWXQLWLHV�IRU�WKH�ZLGHU�FRPPXQLW\�WR�FRQWULEXWH�WR�WKH�FKDQJHV�QHHGHG�VR
WKDW�SHRSOH�OLYLQJ�ZLWK�2,�FDQ�HQMR\�WKHLU�EDVLF�KXPDQ�ULJKWV�WR�OLIH�DQG�KHDOWK�

&/$1�ZRXOG�OLNH�WR�DFNQRZOHGJH�'U��,OLVDSHFL�9HUHWL��WKH�+HDG�RI�'HSDUWPHQW��3DHGLDWULFV���'U�
0LNDHOH�/XWXPDLODJL��'U��0LULDPD�7XNDQD��DQG�RWKHU�PHPEHUV�RI�WKH�2,�WHDPV�DW�WKH�&RORQLDO�:DU
0HPRULDO�+RVSLWDO�DQG�1RUWK�/DEDVD�+RVSLWDO�IRU�FRQWULEXWLQJ��SURPRWLQJ��DQG�SDUWLFLSDWLQJ�LQ
:LVKERQH�'D\�������





81,7('�1$7,216�<287+
5(35(6(17$7,9(6

0ǿǿƊ�²ƊȁɈǞȁǞ�
(PPD�6DQWLQL�LV�IURP�1HZ�<RUN��86$�DQG�UHFHQWO\
JUDGXDWHG�LQ�0D\�RI������IURP�/HKLJK�8QLYHUVLW\
ZLWK�GHJUHHV�LQ�LQWHUQDWLRQDO�UHODWLRQV�DQG
HFRQRPLFV�ZLWK�D�FRQFHQWUDWLRQ�LQ�JOREDO�SXEOLF
KHDOWK��6HHNLQJ�WR�SXUVXH�KHU�SDVVLRQV�LQ�WKH�ILHOG
RI�LQWHUQDWLRQDO�GHYHORSPHQW��VKH�EHJDQ�KHU
MRXUQH\�ZLWK�&/$1�LQ�WKH�VSULQJ�RI�������)RU�RYHU
WZR�\HDUV�VKH�KDV�EHHQ�GHHSO\�LQYROYHG�LQ�WKH
RUJDQL]DWLRQłV�LQLWLDWLYHV�DQG�SURMHFWV�WKURXJK
VHUYLQJ�DV�WKHLU�8QLWHG�1DWLRQV�<RXWK
5HSUHVHQWDWLYH��7KLV�SRVLWLRQ�KDV�DOORZHG�KHU�WR
IXOILOO�D�YDULHW\�RI�UHVSRQVLELOLWLHV�VXFK�DV�GUDIWLQJ
EULHILQJV�DQG�UHSRUWV��DWWHQGLQJ�KLJK�OHYHO
FRQIHUHQFHV��FRRUGLQDWLQJ�IRUXPV��DQG�SUHVHQWLQJ
DW�HYHQWV��6KH�VKDUHV�WKDW�DFWLQJ�DV�DQ�DGYRFDWH
IRU�&/$1łV�PLVVLRQ�ZLWKLQ�VXFK�FULWLFDO�GLSORPDWLF
DQG�PXOWLFXOWXUDO�VHWWLQJV�KDV�EHHQ�DQ�LQFUHGLEO\
PHDQLQJIXO�DVSHFW�RI�KHU�SHUVRQDO�DQG
SURIHVVLRQDO�GHYHORSPHQW��2QH�RI�WKH�PRVW
UHZDUGLQJ�PRPHQWV�LQ�KHU�WLPH�DV�81�<RXWK
5HSUHVHQWDWLYH�ZDV�PRGHUDWLQJ�D�IDFLOLWDWHG�4	$
SDQHO�ZLWK�WZR�LQVSLULQJ�,QGLJHQRXV�ZRPHQ�ZKR
ZRUN�WR�UHGUHVV�1&'�LQHTXLWLHV��7KLV�HYHQW�ZDV
SDUW�RI�WKH�81�:RPHQ�&RPPLVVLRQ�RQ�WKH�6WDWXV
RI�:RPHQ�DQQXDO�FRQIHUHQFH��

$OWKRXJK�KHU�UROH�DV�81�<RXWK�5HSUHVHQWDWLYH�UHFHQWO\�FDPH�WR�D�FORVH��KHU�VWURQJ
UHODWLRQVKLS�DQG�LQYROYHPHQW�ZLWK�&/$1�UHPDLQV��6KH�KDV�QRZ�WUDQVLWLRQHG�WR�WKH�SRVLWLRQ�RI
3URMHFW�6XSSRUW�2IILFHU�IRU�#0DWHV�.LGV��D�FRDOLWLRQ�RI�RUJDQL]DWLRQV�DQG�LQGLYLGXDOV�ZKR
VKDUH�D�OLNH�PLQGHG�JRDO�RI�VWUHQJWKHQLQJ�DFFHVV�WR�HVVHQWLDO�PHGLFLQHV�IRU�FKLOGUHQ�DURXQG
WKH�ZRUOG�OLYLQJ�ZLWK�1&'V��)XUWKHUPRUH��VKH�ZDV�UHFHQWO\�KRQRXUHG�WR�UHFHLYH�D�%RUHQ�$ZDUG
IURP�WKH�86�JRYHUQPHQW�ZKLFK�ZLOO�IXQG�KHU�VWXG\�RI�%DKDVD�,QGRQHVLD�DV�SDUW�RI�WKH
,QGRQHVLDQ�)ODJVKLS�/DQJXDJH�,QLWLDWLYH��,)/,���7KLV�PHDQV�WKDW�DIWHU���ZHHNV�RI�LQWHQVLYH
ODQJXDJH�DQG�FXOWXUDO�WUDLQLQJ�GXULQJ�WKH�VXPPHU�RI�������VKH�ZLOO�WUDYHO�WR�0DODQJ��(DVW
-DYD��,QGRQHVLD�WR�VWXG\�%DKDVD�,QGRQHVLD�DW�WKH�6WDWH�8QLYHUVLW\�RI�0DODQJ��,Q�WKH�VSULQJ�RI
������VKH�ZLOO�WKHQ�EHJLQ�DQ�LQWHUQVKLS�ZLWK�WKH�,QGRQHVLDQ�3DHGLDWULF�6RFLHW\�LQ�-DNDUWD
IRFXVHG�RQ�LPSOHPHQWLQJ�QHZERUQ�VFUHHQLQJ�SUDFWLFHV�DQG�WR�IXUWKHU�WKH�JRDOV�RI�ERWK�&/$1
DQG�#0DWHV�.LGV�



�ȁȁǞƵ�²ƊȁƧǘƵɹ
$QQLH�6DQFKH]�LV�RQH�RI�&/$1
V�8QLWHG�1DWLRQV
<RXWK�5HSUHVHQWDWLYHV��6KH�LV�RULJLQDOO\�IURP
(FXDGRU�DQG�PRYHG�WR�WKH�8QLWHG�6WDWHV�ZKHQ
VKH�ZDV����\HDUV�ROG��6KH�DWWHQGHG�6KLSSHQVEXUJ
8QLYHUVLW\�RI�3HQQV\OYDQLD�ZKHUH�VKH�REWDLQHG�KHU
%DFKHORU�RI�6FLHQFH�LQ�%LRORJ\��$QQLH�ZHQW�RQ�WR
ZRUN�LQ�D�SKDUPDFHXWLFDO�ODE�XQWLO�VKH�UHWXUQHG�WR
VFKRRO�IRU�KHU�GRFWRUDWH�LQ�&HOO�DQG�0ROHFXODU
%LRORJ\��6KH�LV�FXUUHQWO\�D�3K�'��FDQGLGDWH�DW
/HKLJK�8QLYHUVLW\�VWXG\LQJ�GHYHORSPHQWDO
FRQGLWLRQV�FDOOHG�FRKHVLQRSDWKLHV��+HU�UHVHDUFK
IRFXVHV�RQ�XQGHUVWDQGLQJ�WKH�PROHFXODU�SDWKZD\V
WKDW�OHDG�WR�RUJDQ�PDOIRUPDWLRQV��$QQLH�KDV�EHHQ
ZRUNLQJ�ZLWK�&/$1�VLQFH�0D\�RI������DQG�KDV
HQMR\HG�DGYRFDWLQJ�IRU�&/$1łV�PLVVLRQ�RI
PD[LPL]LQJ�WKH�TXDOLW\�RI�OLIH�RI�FKLOGUHQ�OLYLQJ
ZLWK�FKURQLF�KHDOWK�FRQGLWLRQV�LQ�ORZ�UHVRXUFH
VHWWLQJV��6KH�KDV�ZRUNHG�FORVHO\�ZLWK
,QGLJHQRXV1&'V�RQ�FROODERUDWLRQV�IRU�YDULRXV
ZULWWHQ�VWDWHPHQWV�DQG�HYHQWV��6KH�LV�KRQRXUHG�WR
KDYH�PRGHUDWHG�SDQHO�GLVFXVVLRQV�IRU�D�8QLWHG
1DWLRQV�+LJK�/HYHO�3ROLWLFDO�)RUXP�VLGH�HYHQW�DQG
&RPPLVVLRQ�LQ�WKH�6WDWXV�RI�:RPHQ�SDUDOOHO
HYHQW��DV�ZHOO�DV�IRU�WKH�1&'�&KLOG�$VLD�3DFLILF
5HJLRQ�:RUNVKRS�RQ�2EHVLW\�DQG�'LDEHWHV�RQ
EHKDOI�RI�&/$1��6LQFH�ZRUNLQJ�ZLWK�&/$1��$QQLHłV
LQWHUHVW�LQ�SROLF\�KDV�JURZQ�DQG�VKH�LV�H[FLWHG�WR
PHUJH�KHU�VFLHQWLILF�WUDLQLQJ�WR�KHOS�LQIRUP
SROLFLHV�LPSDFWLQJ�WKH�KHDOWK�RI�YXOQHUDEOH
FRPPXQLWLHV�
�

$QQLH�DQG�(PPD�DSSUHFLDWH�DOO�WKH�VXSSRUW�IURP�&/$1�OHDGHUVKLS�DQG�\RXWK�DGYLVSUV�DQG
DUH�H[FLWHG�WR�ZHOFRPH�WKH�LQFRPLQJ�\RXWK�UHSUHVHQWDWLYHV��1LNNL�3DWHUF]\N�DQG�6RILD
5RXVVHDX��7KH\�ORRN�IRUZDUG�WR�VHHLQJ�1LNNL�DQG�6RILD�LQ�WKHLU�QHZ�UROHV�DQG�KHDU�RI�WKHLU
ZRUN�DQG�HIIRUWV�WR�VXSSRUW�&/$1łV�PLVVLRQ�



!²à׆׆

$QQLH�6DQFKH]�DQG�(PPD�6DQWLQL�8QLWHG�1DWLRQV�<RXWK�5HSUHVHQWDWLYHV�IURP�/HKLJK�8QLYHUVLW\
KHOSHG�SUHSDUH�D�ZULWWHQ�VWDWHPHQW�VXEPLWWHG�WR�WKH���WK�VHVVLRQ�RI�WKH�8QLWHG�1DWLRQV
&RPPLVVLRQ�RQ�WKH�6WDWXV�RI�:RPHQ��&6:��RQ�EHKDOI�RI�&/$1�DQG�,QGLJHQRXV1&'V��7KH�VWDWHPHQW
GHWDLOHG�WKH�LPSDFW�RI�FOLPDWH�FKDQJH�LQ�,QGLJHQRXV�FRPPXQLWLHV�DQG�KLJKOLJKWHG�&/$1łV�SLOODUV
IRU�ULJKWłV�EDVHG�DSSURDFK�WR�WDFNOLQJ�WKH�KHDOWK�LPSDFWV�RI�FOLPDWH�FKDQJH�

7KH�SDUWQHUVKLS�EHWZHHQ�&/$1��/HKLJK�8QLYHUVLW\�DQG�,QGLJHQRXV1&'V�DOVR�OHG�WR�D�SDUDOOHO�HYHQW
WR�WKH�&6:���HQWLWOHG�Ł7KH�1H[XV�%HWZHHQ�&OLPDWH�&KDQJH�DQG�1&'V��,QGLJHQRXV�:RPHQ�/HG
6ROXWLRQVł��&/$1�8QLWHG�1DWLRQV�<RXWK�5HSUHVHQWDWLYHV��$QQLH�6DQFKH]�DQG�(PPD�6DQWLQL��KHOSHG
PRGHUDWH�DQG�OHDG�WKH�GLVFXVVLRQV�WKURXJKRXW�WKH�HYHQW��2XU�VSHDNHUV��3DWULFLD�*XDOLQJD��.DLWO\Q
+XQVEHUJHU��DQG�'DLV\�3XUG\��IRU�SDVVHG�RQ�WKHLU�GHHS�NQRZOHGJH�DQG�HPSRZHULQJ�OLYHG
H[SHULHQFHV�DV�,QGLJHQRXV�ZRPHQ�OHDGHUV��&/$1łV�<RXWK�$GYLVRUłV��6LHQQD�*DWHV�DQG�*UDFH�6WULN�
ZHUH�KRQRXUHG�WR�EH�DEOH�WR�KHOS�IDFLOLWDWH�WKH�WHFKQRORJLFDO�DVSHFWV�RI�WKH�HYHQW��DQG�*UDFH�ZDV
GHOLJKWHG�WR�UHIOHFW�RQ�WKH�H[WUHPHO\�YDOXDEOH�DQG�JHQHURXV�WHDFKLQJV�RI�WKH�VSHDNHUV�E\
FRQGXFWLQJ�WKH�&RQFOXGLQJ�5HPDUNV�DW�WKH�HYHQW��

3DWULFLD�LV�D�KXPDQ�ULJKWV�DQG�HQYLURQPHQWDO�DFWLYLVW�IURP�WKH�.LFKZD�3HRSOH�RI�6DUD\DNX�LQ�WKH
(FXDGRULDQ�$PD]RQ��6KH�VSRNH�RQ�WKH�LPSDFW�FOLPDWH�FKDQJH�KDV�KDG�RQ�KHU�FRPPXQLW\
V
OLYHOLKRRG�DQG�KHDOWK��3DWULFLD�DOVR�KLJKOLJKWHG�WKH�LPSRUWDQFH�RI�ZRPHQ�DQG�JLUOV
�YRLFHV�LQ
DFWLYLVP�DQG�WKH�FUXFLDO�UROH�WKH�\RXQJ�ZRPHQ�LQ�KHU�FRPPXQLW\�KDYH�WDNHQ�WR�ILJKW�FOLPDWH
LQMXVWLFH�

'DLV\�LV�WKH�FR�IRXQGHU�RI�,QFOXVLYH�&RPPXQLW\�&RQVXOWLQJ��DQ�,QGLJHQRXV�OHG�HTXLW\�DQG�DGYRFDF\
FRQVXOWDQF\�JURXS�IRFXVHG�RQ�KROLVWLF�KHDOWK��6KH�VSRNH�DERXW�WKH�H[WHQVLYH�,QGLJHQRXV�KLVWRU\�RI
VXFFHVV�LQ�RYHUFRPLQJ�FOLPDWH�FKDQJH�DQG�ZHDOWK�RI�NQRZOHGJH�UHJDUGLQJ�VXFK�WRSLFV��6KH
HPSKDVL]HV�WKH�LPSRUWDQFH�RI�WUXVWLQJ�WKHP�WR�OHDG�FOLPDWH�DFWLRQ�DQG�LQWHJUDWH�,QGLJHQRXV
SUDFWLFHV��OLNH�VWRU\WHOOLQJ��LQWR�SROLF\��$GGLWLRQDOO\��VKH�KLJKOLJKWHG�WKH�URRW�FDXVHV�RI�,QGLJHQHRXV
KHDOWK�GLVSDULWLHV��FLWLQJ�FRORQLDO�KDUP�WKDW�LV�XQGHUPLQHG�E\�FRQWUDGLFWRU\�SUDFWLFHV�E\�QRQ�
,QGLJHQHRXV�SHRSOH�ZKR�FRQWLQXH�WR�EROVWHU�SULYDWL]DWLRQ��SDWULDUFK\��DQG�H[SORLWDWLYH�LQGXVWULHV�
'DLV\�VWDWHV�WKDW�UHVRXUFHV�PXVW�EH�UHDOORFDWHG�WR�SURPRWH�,QGLJHQRXV�OHDGHUVKLS�DQG�FDOO�RQ�WKHLU
SRVLWLRQ�DV�WUDGLWLRQDO�RZQHUV�RI�WKH�ODQG��

.DLWOLQ�LV�D�EHKDYLRXUDO�KHDOWK�DLGH��VWXGHQW�VXSSRUW�FRRUGLQDWRU�DW�WKH�1RUWKZHVW�3RUWODQG�DUHD
,QGLDQ�+HDOWK�%RDUG�DQG�D�PHPEHU�RI�WKH�)RUW�0F'RZHOO�<DYDSDL�1DWLRQ�LQ�$UL]RQD��8QLWHG�6WDWHV�
.DLWOLQ�WDONHG�DERXW�WKH�QHFHVVDU\�LQYROYHPHQW�RI�,QGLJHQRXV�\RXWK�LQ�JOREDO�FOLPDWH�FKDQJH�DQG
1&'�GLVFRXUVH��7KH\�DUH�ERWK�WKH�IXWXUH�RI�WUDQVPLWWLQJ�NQRZOHGJH�DQG�WKH�SULPDU\�JURXS�WKDW�ZLOO
VXIIHU�IURP�WKH�ODFN�RI�HIIHFWLYH�DQG�VXVWDLQDEOH�FOLPDWH�DFWLRQ�DQG�IDLOXUH�WR�UHGUHVV�JHQHUDWLRQDO
WUDXPD��7KLV�PHDQV�SURPSWLQJ�ZHVWHUQ�LQVWLWXWLRQV�WR�SULRULWL]H�,QGLJHQRXV�NQRZOHGJH�DQG
PHWKRGRORJ\�LQ�FXUULFXOXPV��7KURXJK�FKDPSLRQLQJ�HGXFDWLRQ�WR�LQFUHDVH�FXOWXUDO�FRPSHWHQF\
UHJDUGLQJ�,QGLJHQRXV�SUDFWLFHV��VROXWLRQV�FDQ�HPHUJH�DV�WUXO\�VXVWDLQDEOH��

7KH�HYHQW�ZDV�DQ�LQVSLULQJ�LQWHUDFWLYH�GLVFXVVLRQ�RQ�,QGLJHQRXV�ZRPHQ�OHG�VROXWLRQV�DQG
SHUVSHFWLYHV�RQ�FOLPDWH�FKDQJH��7KH�LQWHUVHFWLRQ�EHWZHHQ�SROLF\��FOLPDWH�FKDQJH�DQG�KHDOWK�ZHUH
KLJKOLJKWHG��
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JȲƊƧƵ�²ɈȲǞǲ

æȌɐɈǘ��ƮɨǞȺȌȲ�٧�JȌɨƵȲȁƊȁƧƵ�²ɐȯȯȌȲɈ�
�ȺȺǞȺɈƊȁɈ�ÀȲƵƊȺɐȲƵȲ�
²ƵƧȲƵɈƊȲɯ�٧�ªǞȺǲ�ƊȁƮ��ɐƮǞɈ�²ɐƦƧȌǿǿǞɈɈƵƵ

*UDFH�LV�D�VHFRQG�\HDU�VWXGHQW�DW�WKH�8QLYHUVLW\�RI
7HFKQRORJ\�6\GQH\�VWXG\LQJ�D�%DFKHORU�RI�/DZV��//%��
%DFKHORU�RI�%XVLQHVV��$FFRXQWLQJ���DQG�'LSORPD�RI
/DQJXDJHV��-DSDQHVH���*UDFH�LV�RQH�RI�&/$1łV�<RXWK�$GYLVRUV
IRU�*RYHUQDQFH�6XSSRUW��DQG�KDV�UHFHQWO\�PRYHG�LQWR�WKH
SRVLWLRQV�RI�$VVLVWDQW�7UHDVXUHU�DQG�6HFUHWDU\�WR�WKH�5LVN
DQG�$XGLW�6XEFRPPLWWHH��ZKHUH�VKH�KDV�GHYHORSHG�DQG
UHILQHG�SROLFLHV�LQ�DFFRUGDQFH�ZLWK�$&),'�UHTXLUHPHQWV�
*UDFH�SOD\V�D�NH\�UROH�LQ�PDQDJLQJ�&/$1łV�<RXWK�$GYLVRUV
SURMHFWV��DQG�DVVLVWV�ZKHUHYHU�VKH�LV�QHHGHG��

²ǞƵȁȁƊ�JƊɈƵȺ

æȌɐɈǘ��ƮɨǞȺȌȲ�٧�!ȌǿǿɐȁǞɈɯ��ɐɈȲƵƊƧǘ

6LHQQD�LV�D�VWXGHQW�DW�WKH�8QLYHUVLW\�RI�:ROORQJRQJ�VWXG\LQJ
D�%DFKHORU�RI�3UH�0HGLFLQH��6FLHQFH�DQG�+HDOWK��ZKR�KDV
EHHQ�ZRUNLQJ�ZLWK�&/$1�VLQFH�-XO\�������6LHQQD�LV�WKH�<RXWK
$GYLVRU�IRU�&RPPXQLW\�2XWUHDFK��DQG�ZRUNV�FORVHO\
DORQJVLGH�WKH�RWKHU�<RXWK�$GYLVRUV�DQG�WKH�3UHVLGHQW�DQG
9LFH�3UHVLGHQW��6LHQQD�HQMR\V�PHHWLQJ�ZLWK�LQVSLULQJ�SHRSOH
ZLWKLQ�WKH�UROH�DQG�FRQQHFWLQJ�RYHU�WKHLU�VLPLODU�GULYH�IRU
HQDFWLQJ�SRVLWLYH�FKDQJH��$V�&/$1łV�<RXWK�$GYLVRU�IRU
&RPPXQLW\�2XWUHDFK��6LHQQD�GHYHORSV�DQG�PDQDJHV�&/$1łV
FRPPXQLW\�FRQQHFWLRQ�LQLWLDWLYHV��VXFK�DV�VRFLDO�PHGLD�
ZHEVLWH�PDLQWHQDQFH��SURPRWLRQ�RI�SURMHFWV�DQG�HYHQWV��DQG
&/$1łV�QHZVOHWWHU�

²ǞǿȌȁ�wƊǶƵȺ

æȌɐɈǘ��ƮɨǞȺȌȲ�٧�§ȲȌǯƵƧɈ�²ɐȯȯȌȲɈ

6LPRQ�LV�D�ILUVW�\HDU�VWXGHQW�DW�:HVWHUQ�6\GQH\�8QLYHUVLW\
VWXG\LQJ�D�'RFWRU�RI�0HGLFLQH�ZKR��DV�D�<RXWK�$GYLVRU�WR
&/$1�KDV�DVVLVWHG�LQ�PXOWLSOH�SURMHFWV�LQFOXGLQJ�WKH
FUHDWLRQ�RI�&29,'����LQIRJUDSKLFV��ZHEVLWH�PDLQWHQDQFH�DQG
XSGDWH�WR�UHIOHFW�WKH�H[SDQGLQJ�ZRUNV�RI�&/$1�LQ�WKH�JOREDO
1&'�GLVFRXUVH��SDUWLFXODUO\�LQ�SDUWQHUVKLS�ZLWK�&/$1�$IULFDłV
WHDP���

ßƵȲȌȁǞǲƊ�wƊǶƵȺ

æȌɐɈǘ��ƮɨǞȺȌȲ�٧�JȌɨƵȲȁƊȁƧƵ�²ɐȯȯȌȲɈ

9HURQLND�LV�D�)RXUWK�<HDU�/DZ�DQG�,QWHUQDWLRQDO�6WXGLHV
VWXGHQW�DW�WKH�8QLYHUVLW\�RI�1HZ�6RXWK�:DOHV��6\GQH\��6KH�LV
SDVVLRQDWH�DERXW�KHOSLQJ�FKLOGUHQ�ZLWK�FKURQLF�LOOQHVVHV�GXH
WR�KHU�OLYHG�H[SHULHQFHV�ZLWK�VHYHUDO�FKURQLF�KHDOWK
FRQGLWLRQV�VLQFH�FKLOGKRRG��9HURQLND�KDV�EHHQ�D�<RXWK
$GYLVRU�IRU�&/$1�VLQFH�2FWREHU�������+HU�OHJDO�H[SHULHQFH�LQ
WKH�1RW�)RU�3URILW�VHFWRU�KDV�EHHQ�YHU\�EHQHILFLDO�LQ�KHU�UROH
RQ�D�QXPEHU�RI�5LVN�DQG�$XGLW�6XEFRPPLWWHH�SURMHFWV��6KH
KDV�DOVR�DVVLVWHG�LQ�D�QXPEHU�RI�&/$1łV�SROLFLHV�LQ
DFFRUGDQFH�ZLWK�$&),'�UHTXLUHPHQWV��



!ȌǿǿɐȁǞɈɯ��ɐɈȲƵƊƧǘ�XȁǞɈǞƊɈǞɨƵȺ
&/$1�KDV�HQJDJHG�LQ�D�QXPEHU�RI�FRPPXQLW\�RXWUHDFK�LQLWLDWLYHV�LQ�FRQQHFWLRQ�ZLWK�JOREDO
SDUWQHUV��&/$1łV�<RXWK�$GYLVRUV�KDYH�GHYHORSHG�D�)XQGUDLVHU�IRU�WKH�(SLOHSV\�&RPPXQLW\�LQ
8JDQGD��ZKLFK�RFFXUUHG�LQ�6HSWHPEHU�������ZKLFK�UHVXOWHG�LQ�D�GRXEOHG�IXQGUDLVLQJ�JRDO�
DQG�WKH�SXUFKDVH�RI�WZR�SKRQHV�IRU�FRPPXQLW\�PHPEHUV�LQ�8JDQGD��

,Q�SDUWQHUVKLS�ZLWK�&KLOG�DQG�<RXWK�&DUH�=LPEDEZH��&<&���&/$1�KDV�ZRUNHG�WR�VXSSRUW�&<&
LQLWLDWLYHV�VXFK�DV�5DUH�'LVHDVH�'D\�LQ�)HEUXDU\������WKURXJK�VRFLDO�PHGLD��EXW�DOVR�WR
GHYHORS�RWKHU�RXWUHDFK�PDWHULDOV�VXFK�DV�DQ�HGXFDWLRQDO�FDUWRRQ�YLGHR�LQ�KRQRXU�RI
&RQJHQLWDO�$GUHQDO�+\SHUSODVLD��&$+��$ZDUHQHVV�0RQWK�LQ�-XQH�������2Q�DQ�RQJRLQJ�EDVLV�
WKH�<RXWK�$GYLVRUV�PDLQWDLQ�&/$1łV�VRFLDO�PHGLD��ZHEVLWH�PDQDJHPHQW��SURPRWLRQDO
PDWHULDOV��DQG�HYHQW�PDUNHWLQJ��LQFOXGLQJ�GHVLJQ�DQG�ZHEVLWH�PDLQWHQDQFH��1RWDEO\��&/$1V
<RXWK�$GYLVRUV�KDYH�FRQWLQXHG�WR�GHYHORS�WKH�&29,'����LQIRJUDSKLFV�RULJLQDOO\�SURGXFHG�E\
WKHP��

JȌɨƵȲȁƊȁƧƵ�²ɐȯȯȌȲɈ
&/$1łV�<RXWK�$GYLVRUV�IRU�*RYHUQDQFH�6XSSRUW�KDYH�UHYLHZHG�DQG�XSGDWHG�&/$1łV�SROLFLHV
DQG�RWKHU�JRYHUQDQFH�LQVWUXPHQWV��7KH\�KDYH�FRPSRVHG�WKH�3DUWQHUVKLS�3ROLF\��)RUHLJQ
([FKDQJH�3ROLF\��2YHUVHDV�3D\PHQWV�DQG�7UDQVIHUV�3ROLF\��DQG�3URFXUHPHQW�3ROLF\�ZLWK
$GGHQGXP�RI�$XWKRULVDWLRQV�DQG�'HOHJDWLRQV��

!�ßX(ׁٌ�XȁǏȌǐȲƊȯǘǞƧȺ
7KH�<RXWK�$GYLVRU�WHDP�KDV�EHHQ�ZRUNLQJ�KDUG�WR�HQVXUH�RXU�&29,'����LQIRJUDSKLFV�DUH
XSGDWHG�DQG�UHOLDEOH��)RU�H[DPSOH��VHH�EHORZ�WKH�UHYLVHG�
*HQHUDO�,QIRUPDWLRQ
�LQIRJUDSKLF�



*8,',1*�35,1&,3/(6�

&/$1łV�JXLGLQJ�SULQFLSOHV�LQIRUP�DOO�RI�RXU�DFWLYLWLHV�DQG�LQLWLDWLYHV��

!ƊȲƵٌ�ORYH�RI�QHLJKERXU�GULYHV�D�SDVVLRQ�IRU�MXVWLFH�DQG�HTXLWDEOH�TXDOLW\�RI�OLIH�IRU�DOO��

!ȌǿǿɐȁǞɈɯ�ƮƵɨƵǶȌȯǿƵȁɈĿ�JUDVV�URRWV�FRPPXQLWLHV�DUH�WKH�YLVXDO�KXE�RI�&/$1
V
VWUDWHJLF�IUDPHZRUN�IRU�DFWLRQ��DQG�D�UHFRJQLVHG�GULYHU�RI�VXVWDLQDELOLW\�DQG
HPSRZHUPHQW��

IƊǿǞǶɯĿ�SULRULWLVLQJ�D�SHUVRQ�DQG�IDPLO\�FHQWUHG�DSSURDFK��&/$1�FHOHEUDWHV�WKH
VWUHQJWK��SDVVLRQ�DQG�FRPPLWPHQW�IDPLOLHV�FDQ�EULQJ�WR�LQLWLDWLYHV�WR�GULYH�ORQJ�WHUP
FKDQJH��

RƵƊǶɈǘ�ǏȌȲ�ƊǶǶĿ�&/$1�LV�FRPPLWWHG�WR�OHDYH�QR�FKLOG�EHKLQG�LQ�JOREDO�SXEOLF�KHDOWK
HIIRUWV�DQG�VXSSRUWV�FDOOV�IRU�8QLYHUVDO�+HDOWK�&RYHUDJH��

RɐǿƊȁ�ȲǞǐǘɈȺٌƦƊȺƵƮ�ƊȯȯȲȌƊƧǘƵȺĿ�LQIRUP�DOO�RI�&/$1łV�DFWLYLWLHV��QRWDEO\�WKH�8QLWHG
1DWLRQVł�&RQYHQWLRQ�RQ�WKH�5LJKWV�RI�WKH�&KLOG�DQG�'HFODUDWLRQ�RQ�WKH�5LJKWV�RI
,QGLJHQRXV�3HRSOHV��

XȁɈƵȲȁƊɈǞȌȁƊǶĿ�&/$1�ZRUNV�LQ�PDQ\�GLIIHUHQW�FRXQWULHV�DURXQG�WKH�ZRUOG��DQG�SULYLOHJHV
WKH�YRLFHV�DQG�SHUVSHFWLYHV�RI�WKRVH�IURP�ORZHU�LQFRPH�VHWWLQJV��

XȁƮǞǐƵȁȌɐȺ�ƧȌȁɈȲȌǶĿ�LQ�DOO�RI�&/$1łV�ZRUN�ZLWK�DQG�IRU�,QGLJHQRXV�&RPPXQLWLHV��ZH�DUH
FRPPLWWHG�WR�,QGLJHQRXV�&RPPXQLW\�&RQWURO�DW�DOO�WLPHV�

XȁɨƵȺɈǞȁǐ�Ǟȁ�ȯƵȌȯǶƵĿ�&/$1łV�SURJUDPV�SULRULWLVH�HGXFDWLRQ�DQG�WUDLQLQJ�DV�D�PHDQV�WR
LPSURYLQJ�NQRZOHGJH�DQG�SUDFWLFHV��DQG�RSWLPLVLQJ�KHDOWK�RXWFRPHV��

§ƊȲɈȁƵȲȺǘǞȯĿ�EXLOGLQJ�FUHDWLYH�DQG�WUXVWLQJ�UHODWLRQVKLSV�ZLWK�WKH�SHRSOH�LQ�WKH
FRXQWULHV�ZH�ZRUN�FUHDWLQJ�DQ�LQFOXVLYH��FROODERUDWLYH��IOH[LEOH�DQG�UHVSRQVLYH�DSSURDFK
ZKHUHYHU�SRVVLEOH��

§ȲȌǏƵȺȺǞȌȁƊǶǞȺǿĿ�HWKLFDO�DQG�WUDQVSDUHQW�SURJUDP�PDQDJHPHQW�SURFHVVHV��LQFOXGLQJ
HYDOXDWLRQV�RI�DFWLYLWLHV�DQG�UHVRXUFHV��HQVXUH�EHVW�SUDFWLFH�DQG�RSWLPDO�RXWFRPHV�DUH
DFKLHYHG��

ªƵȺȯƵƧɈĿ�LQ�LWV�UHODWLRQVKLSV�ZLWK�SDUWQHUV�DQG�SDUWLFLSDQWV��DQG�DFNQRZOHGJHPHQW�RI
XQLTXH�KLVWRULHV�DQG�FXOWXUHV�RI�FRXQWULHV�ZH�ZRUN��UHVSHFW�LV�D�EDVLF�HOHPHQW�RI�DOO
SURJUDPV�DQG�LQLWLDWLYHV��

²ɐȺɈƊǞȁƊƦǞǶǞɈɯĿ�&/$1łV�SURJUDPV�VWULYH�WR�DFKLHYH�VXVWDLQDEOH�RXWFRPHV�WR�SURPRWH
HFRQRPLF�DQG�HQYLURQPHQWDO�VXVWDLQDELOLW\�RI�FRPPXQLWLHV�DQG�JURXSV�ZH�SDUWQHU�ZLWK�
ZH�SURPRWH�VHOI�UHOLDQFH�WR�PLQLPLVH�GHSHQGHQF\�DQG�RSWLPLVH�KHDOWK�RXWFRPHV�IRU�DOO��

0ȱɐǞɈɯĿ�FRPPLWPHQW�WR�KHDOWK�IRU�DOO��DQG�WKH�FRQFHSW�WKDW�HYHU\�FKLOG�OLYLQJ�ZLWK�1&'V
PLJKW�KDYH�HYHU\WKLQJ�WKH\�QHHG�WR�HQMR\�WKH�KLJKHVW�TXDOLW\�RI�OLIH�SRVVLEOH��,Q�PDQ\
LQVWDQFHV��WKLV�ZLOO�UHTXLUH�DFWLRQ�WKDW�SULYLOHJHV�WKRVH�OLYLQJ�LQ�WKH�PRVW�YXOQHUDEOH
FLUFXPVWDQFHV��
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,)5&5&��,QWHUQDWLRQDO�)HGHUDWLRQ�RI�5HG�&URVV�5HG�&UHVFHQW�6RFLHWLHV��&RGH�RI�&RQGXFW�
:$1*2��:RUOG�$VVRFLDWLRQ�RI�1RQ�*RYHUQPHQW�2UJDQLVDWLRQV��&RGH�RI�(WKLFV�DQG�&RQGXFW�IRU�1*2V��
$&),'��$XVWUDOLDQ�&RXQFLO�)RU�,QWHUQDWLRQDO�'HYHORSPHQW��&RGH�RI�&RQGXFW��DQG�
$&1&��$XVWUDOLDQ�&KDULWLHV�DQG�1RW�IRU�3URILW�&RPPLVVLRQ��

8QLWHG�1DWLRQV�&RQYHQWLRQV�RQ�WKH�5LJKWV�RI�WKH�&KLOG��
8QLWHG�1DWLRQV�0LOOHQQLXP�'HYHORSPHQW�*RDOV��
7KH�6SKHUH�3URMHFW�+XPDQLWDULDQ�&KDUWHU��DQG�
$&),'�1*2�(IIHFWLYHQHVV�)UDPHZRUN��-XQH������

+RQHVW\�Ŀ�&/$1�DFWV�KRQHVWO\�DQG�WUXWKIXOO\�VR�WKDW�SXEOLF�WUXVW�LV�SURWHFWHG�DQG�GRQRUV�DQG
EHQHILFLDULHV�DUH�QRW�PLVOHG��
5HVSHFW�Ŀ�&/$1�DFWV�ZLWK�UHVSHFW�IRU�WKH�GLJQLW\�RI�RXU�RUJDQLVDWLRQ�DQG�ZLWK�UHVSHFW�IRU�WKH�GLJQLW\�RI
SDUWQHUV��GRQRUV�DQG�EHQHILFLDULHV�
,QWHJULW\�Ŀ�&/$1�DFWV�RSHQO\�DQG�ZLWK�UHJDUG�WR�RXU�UHVSRQVLELOLW\�IRU�SXEOLF�WUXVW��:H�GLVFORVH�DOO
DFWXDO��RU�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW�DQG�DYRLG�DQ\�DSSHDUDQFH�RI�HWKLFDO��SHUVRQDO�RU�SURIHVVLRQDO
PLVFRQGXFW��
(PSDWK\�Ŀ�&/$1�ZRUNV�LQ�D�ZD\�WKDW�SURPRWHV�RXU�SXUSRVH�DQG�HQFRXUDJHV�RWKHUV�WR�XVH�WKH�VDPH
SURIHVVLRQDO�VWDQGDUGV�DQG�HQJDJHPHQW��&/$1�YDOXHV�LQGLYLGXDO�SULYDF\��IUHHGRP�RI�FKRLFH��DQG
GLYHUVLW\�LQ�DOO�LWV�IRUPV��DQG�
7UDQVSDUHQF\�Ŀ�&/$1�UHSRUWV�WUDQVSDUHQWO\�DERXW�WKH�ZRUN�ZH�GR��WKH�ZD\�GRQDWLRQV�DUH�PDQDJHG�DQG
GLVEXUVHG��DQG�FRVW�DQG�H[SHQVHV�LQ�DQ�DFFXUDWH�DQG�FOHDU�PDQQHU��

hȌȺƵȯǘ�RƊȁȺƵȁ�٧�!ǘƊǞȲ�
JȲƊƧƵ�²ɈȲǞǲ�٧�²ƵƧȲƵɈƊȲɯ�
!ƊɈǘ�!ȌǶƵ�٧�wƵǿƦƵȲ
ßƵȲȌȁǞǲƊ�wƊǶƵȺ�٧�wƵǿƦƵȲ

$FFRXQWDELOLWLHV
,Q�RXU�ZRUN��&/$1�SURXGO\�DGKHUHV�WR�UHFRJQLVHG�QDWLRQDO�DQG�LQWHUQDWLRQDO�HWKLFDO�SUDFWLFH�GHYHORSHG
DQG�LQIRUPHG�E\�WKH�IROORZLQJ�VWDQGDUGV�

&/$1�SURXGO\�DOLJQV�LWV�ZRUN�DQG�SURIHVVLRQDO�SUDFWLFH�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�

&/$1�LV�DQ�,QFRUSRUDWHG�2UJDQLVDWLRQ��,QF��DQG�RXU�DFWLYLWLHV�DUH�JXLGHG�E\�WKH�$UWLFOH�RI�$VVRFLDWLRQ
�&RQVWLWXWLRQ��DSSURYHG�E\�WKH�1HZ�6RXWK�:DOHV�'HSDUWPHQW�RI�)DLU�7UDGLQJ�DQG�XQGHUSLQQHG�E\�RXU
3ROLF\�+DQGERRN��7KH�DFWLYLWLHV�WKDW�UHDOLVH�WKH�DFKLHYHPHQW�RI�&/$1łV�6WUDWHJLF�)UDPHZRUN�IRU�$FWLRQ
DUH�GHWHUPLQHG�DQG�PRQLWRUHG�E\�&/$1łV�&RUH�&RPPLWWHH�FRPSULVLQJ�([HFXWLYH�PHPEHUV�DQG�D�YDULDEOH
QXPEHU�RI�JHQHUDO�FRPPLWWHH�PHPEHUV�ZKR�DUH�LQYROYHG�LQ�SURMHFW�ZRUN�IRU�&/$1��([HFXWLYH�SRVLWLRQV
DUH�YRWHG�RQ�DW�HDFK�$QQXDO�*HQHUDO�0HHWLQJ�DV�SHU�WKH�&RQVWLWXWLRQ��

&/$1�$QQXDO�*HQHUDO�0HHWLQJV�DUH�KHOG�HDFK�\HDU��DQG�&/$1�$VVRFLDWLRQ�&RPPLWWHH�PHHWLQJV�HYHU\�WZR
PRQWKV��7KH�&/$1�ZHE�VLWH��ELDQQXDO�QHZVOHWWHU��WD[�UHFHLSWV��DQG�$QQXDO�5HSRUWV�DUH�NH\�PHFKDQLVPV
WKDW�DUH�XVHG�IRU�GLVVHPLQDWLQJ�UHSRUWV�RQ�&/$1łV�ZRUN�

&/$1�)XQGLQJ
(WKLFDO�IXQGUDLVLQJ�LV�YLWDO�WR�WKH�1RW�)RU�3URILW�DQG�FKDULWDEOH�VHFWRU�LI�LW�LV�WR�SURYLGH�LWV�FRPPXQLW\�DQG
VXSSRUW�EDVH�ZLWK�FRQILGHQFH�IRU�LWV�FDXVH��7KH�DSSOLFDWLRQ�RI�HWKLFV�LQ�IXQGUDLVLQJ�SUDFWLFH�SURYLGHV
&/$1�ZLWK�WKH�PHDQV�WR�HQWHU�LQWR�RQJRLQJ�UHODWLRQVKLSV�RI�WUXVW�ZLWK�GRQRUV��VXSSRUWHUV��YROXQWHHUV�DQG
LPSRUWDQWO\��DOVR�ZLWK�WKH�EHQHILFLDULHV�RI�IXQGV�UDLVHG��&/$1�VHHNV�WR�HVWDEOLVK�DQG�PDLQWDLQ�KLJK
VWDQGDUGV�RI�HWKLFV�DPRQJVW�LWV�PHPEHUV��VWDII�DQG�YROXQWHHUV��&/$1łV�HWKLFDO�SULQFLSOHV�DUH�

ªǞȺǲ�ƊȁƮ��ɐƮǞɈ�²ɐƦƧȌǿǿǞɈɈƵƵ

&/$1łV�5LVN�DQG�$XGLW�6XEFRPPLWWHH�ZDV�HVWDEOLVKHG�LQ�1RYHPEHU������WR�SURYLGH�HIILFLHQW��HIIHFWLYH
DQG�HWKLFDO�ILQDQFLDO��JRYHUQDQFH�DQG�ULVN�PDQDJHPHQW��DV�ZHOO�DV�GXH�GLOLJHQFH�DFURVV�&/$1łV�SURMHFWV�
SDUWQHUVKLSV�DQG�RWKHU�H[WHUQDO�HQJDJHPHQWV��7KURXJK�WKH�ZRUN�RI�WKH�5LVN�DQG�$XGLW�6XEFRPPLWWHH��D
QXPEHU�RI�ULVN�DVVHVVPHQWV�DQG�SURMHFW�UHYLHZV�KDYH�EHHQ�XQGHUWDNHQ��DV�ZHOO�DV�SROLF\�UHYLHZ�DQG
PDLQWHQDQFH��

),1$1&,$/� ,1)250$7,21
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7KLV�UHSUHVHQWDWLRQ�OHWWHU�LV�SURYLGHG�LQ�FRQQHFWLRQ�ZLWK�\RXU�DXGLW�RI�WKH�ILQDQFLDO�UHSRUW�RI�&/$1�
�&DULQJ�$QG�/LYLQJ�$V�1HLJKERXUV��,QFRUSRUDWHG�IRU�WKH�\HDU�HQGHG����-XQH������IRU�WKH�SXUSRVH�
RI�H[SUHVVLQJ�DQ�RSLQLRQ�DV�WR�ZKHWKHU�WKH�ILQDQFLDO�UHSRUW�JLYHV�D�WUXH�DQG�IDLU�YLHZ�LQ�DFFRUGDQFH�
ZLWK�WKH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��WKH�UHTXLUHPHQWV�RI�$XVWUDOLDQ�&RXQFLO�RI�WKH�
,QWHUQDWLRQDO�'HYHORSPHQW��$&),'��&RGH�RI�&RQGXFW��WKH�$XVWUDOLDQ�&KDULWLHV�DQG�1RW�IRU�SURILWV�
&RPPLVVLRQ�$FW�������$&1&�$FW��DQG�WKH�$VVRFLDWLRQV�,QFRUSRUDWLRQ�$FW������1HZ�6RXWK�:DOHV�

:H�FRQILUP�WKDW��WR�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI��KDYLQJ�PDGH�VXFK�HQTXLULHV�DV�ZH�
FRQVLGHUHG�QHFHVVDU\�IRU�WKH�SXUSRVH�RI�DSSURSULDWHO\�LQIRUPLQJ�RXUVHOYHV�

)LQDQFLDO�5HSRUW

• :H�KDYH�IXOILOOHG�RXU�UHVSRQVLELOLWLHV��DV�VHW�RXW�LQ�WKH�WHUPV�RI�WKH�DXGLW�HQJDJHPHQW�GDWHG����
$XJXVW�������IRU�WKH�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�UHSRUW�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�
$FFRXQWLQJ�6WDQGDUGV�DQG�WKH�UHTXLUHPHQWV�RI�WKH�$XVWUDOLDQ�&RXQFLO�RI�,QWHUQDWLRQDO�
'HYHORSPHQW��$&),'��&RGH�RI�&RQGXFW��WKH�$&1&�$FW�DQG�WKH�$VVRFLDWLRQV�,QFRUSRUDWLRQ�
$FW������1HZ�6RXWK�:DOHV��LQ�SDUWLFXODU�WKH�ILQDQFLDO�UHSRUW�JLYHV�D�WUXH�DQG�IDLU�YLHZ�LQ�
DFFRUGDQFH�WKHUHZLWK�

• 6LJQLILFDQW�DVVXPSWLRQV�XVHG�E\�XV�LQ�PDNLQJ�DFFRXQWLQJ�HVWLPDWHV��LQFOXGLQJ�WKRVH�PHDVXUHG�
DW�IDLU�YDOXH��DUH�UHDVRQDEOH�

• 5HODWHG�SDUW\�UHODWLRQVKLSV�DQG�WUDQVDFWLRQV�KDYH�EHHQ�DSSURSULDWHO\�DFFRXQWHG�IRU�DQG�
GLVFORVHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�

• $OO�HYHQWV�VXEVHTXHQW�WR�WKH�GDWH�RI�WKH�ILQDQFLDO�UHSRUW�DQG�IRU�ZKLFK�$XVWUDOLDQ�$FFRXQWLQJ�
6WDQGDUGV�UHTXLUH�DGMXVWPHQW�RU�GLVFORVXUH�KDYH�EHHQ�DGMXVWHG�RU�GLVFORVHG�

• 7KHUH�DUH�QR�PDWHULDO�XQFRUUHFWHG�DXGLW�DGMXVWPHQWV�IRU�WKH�\HDU�HQGHG����-XQH������

,QIRUPDWLRQ�SURYLGHG�
• :H�KDYH�SURYLGHG�\RX�ZLWK�

o $FFHVV�WR�DOO�LQIRUPDWLRQ�RI�ZKLFK�ZH�DUH�DZDUH�WKDW�LV�UHOHYDQW�WR�WKH�SUHSDUDWLRQ�RI�
WKH�ILQDQFLDO�UHSRUW�VXFK�DV�UHFRUGV��GRFXPHQWDWLRQ�DQG�RWKHU�PDWWHUV�

o $GGLWLRQDO�LQIRUPDWLRQ�WKDW�\RX�KDYH�UHTXHVWHG�IURP�XV�IRU�WKH�SXUSRVH�RI�WKH�DXGLW��
DQG

o 8QUHVWULFWHG�DFFHVV�WR�SHUVRQV�ZLWKLQ�WKH�HQWLW\�IURP�ZKRP�\RX�GHWHUPLQHG�LW�
QHFHVVDU\�WR�REWDLQ�DXGLW�HYLGHQFH�
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• $OO�WUDQVDFWLRQV�KDYH�EHHQ�UHFRUGHG�LQ�WKH�DFFRXQWLQJ�UHFRUGV�DQG�DUH�UHIOHFWHG�LQ�WKH�ILQDQFLDO�
UHSRUW�

• :H�DFNQRZOHGJH�RXU�UHVSRQVLELOLW\�IRU�WKH�GHVLJQ��LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�RI�LQWHUQDO�
FRQWURO�WR�SUHYHQW�DQG�GHWHFW�IUDXG

• :H�KDYH�GLVFORVHG�WR�\RX�WKH�UHVXOWV�RI�RXU�DVVHVVPHQW�RI�WKH�ULVN�WKDW�WKH�ILQDQFLDO�UHSRUW�PD\�
EH�PDWHULDOO\�PLVVWDWHG�DV�D�UHVXOW�RI�IUDXG�

• :H�KDYH�GLVFORVHG�WR�\RX�DOO�LQIRUPDWLRQ�LQ�UHODWLRQ�WR�IUDXG�RU�VXVSHFWHG�IUDXG�WKDW�ZH�DUH�
DZDUH�RI�DQG�WKDW�DIIHFWV�WKH�HQWLW\�DQG�LQYROYHV�

P 0DQDJHPHQW�
P 2WKHUV�ZKR�KDYH�VLJQLILFDQW�UROHV�LQ�LQWHUQDO�FRQWURO��RU
P 2WKHUV�ZKHUH�WKH�IUDXG�FRXOG�KDYH�D�PDWHULDO�HIIHFW�RQ�WKH�ILQDQFLDO�UHSRUW�

¾ :H�KDYH�GLVFORVHG�WR�\RX�DOO�LQIRUPDWLRQ�LQ�UHODWLRQ�WR�DOOHJDWLRQV�RI�IUDXG��RU�
VXVSHFWHG�IUDXG��DIIHFWLQJ�WKH�HQWLW\¶V�ILQDQFLDO�UHSRUW�

¾ :H�KDYH�GLVFORVHG�WR�\RX�DOO�NQRZQ�LQVWDQFHV�RI�QRQ�FRPSOLDQFH�RU�VXVSHFWHG�
QRQ�FRPSOLDQFH�ZLWK�ODZV�DQG�UHJXODWLRQV�ZKRVH�HIIHFWV�VKRXOG�EH�FRQVLGHUHG�
ZKHQ�SUHSDULQJ�WKH�ILQDQFLDO�UHSRUW�

¾ :H�KDYH�GLVFORVHG�WR�\RX�DOO�NQRZQ�DFWXDO�RU�SRVVLEOH�OLWLJDWLRQ�DQG�FODLPV�
ZKRVH�HIIHFWV�VKRXOG�EH�FRQVLGHUHG�ZKHQ�SUHSDULQJ�WKH�ILQDQFLDO�UHSRUW��DQG�
DFFRXQWHG�IRU�DQG�GLVFORVHG�LQ�DFFRUGDQFH�ZLWK�WKH�VSHFLDO�SXUSRVH�ILQDQFLDO�
UHSRUWLQJ�IUDPHZRUN�

¾ :H�KDYH�GLVFORVHG�WR�\RX�WKH�LGHQWLW\�RI�WKH�HQWLW\¶V�UHODWHG�SDUWLHV�DQG�DOO�WKH�
UHODWHG�SDUW\�UHODWLRQVKLSV�DQG�WUDQVDFWLRQV�RI�ZKLFK�ZH�DUH�DZDUH�

• ,Q�UHVSHFW�RI�RWKHU�LQIRUPDWLRQ�
P :H�KDYH�LQIRUPHG�\RX�RI�DOO�WKH�GRFXPHQWV�WKDW�ZH�H[SHFW�WR�LVVXH�WKDW�PD\�FRPSULVH�

RWKHU�LQIRUPDWLRQ�
P 7KH�ILQDQFLDO�UHSRUW�DQG�DQ\�RWKHU�LQIRUPDWLRQ�REWDLQHG�E\�\RX�SULRU�WR�WKH�GDWH�RI�

\RXU�DXGLWRU¶V�UHSRUW�LV�FRQVLVWHQW�ZLWK�RQH�DQRWKHU��DQG�WKH�RWKHU�LQIRUPDWLRQ�GRHV�QRW�
FRQWDLQ�DQ\�PDWHULDO�PLVVWDWHPHQWV�

P :H�KDYH�SURYLGHG�\RX�ZLWK�DOO�UHTXHVWHG�LQIRUPDWLRQ��H[SODQDWLRQV�DQG�DVVLVWDQFH�IRU�
WKH�SXUSRVHV�RI�WKH�DXGLW�

P :H�KDYH�SURYLGHG�\RX�ZLWK�DOO�LQIRUPDWLRQ�UHTXLUHG�E\�WKH�UHTXLUHPHQWV�RI�WKH�
$XVWUDOLDQ�&RXQFLO�RI�,QWHUQDWLRQDO�'HYHORSPHQW��$&),'��&RGH�RI�&RQGXFW��WKH�
$&1&�$FW�DQG�WKH�$VVRFLDWLRQV�,QFRUSRUDWLRQ�$FW������1HZ�6RXWK�:DOHV�
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CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
COMMITTEES' REPORT
For the year ended 30 June 2022

2

Your committee members present their report together with the financial statements of CLAN (Caring And Living As 

Neighbours) Incorporated for the financial year ended 30 June 2022.

Committee members
The names of the committee members in office at anytime during or since the end of the year are:

Dr Kate Armstrong

Catherine Cole

Joseph Hansen

Marilyn Hansen

Stephanie Carde

Angie Middlehurst

Dr Maria Craig

Principal activities
The principal activities of the association during the financial year were:

a charitable organisation committed to enhancing equitable health outcomes for children living with chronic health 

conditions in resource poor settings.

Significant Changes
No significant change in the nature of these activities occurred during the financial year.

Operating Result
The gain after providing for income tax amounted to $9,719.

Auditor's Independence Declaration
A copy of the auditors independence declaration as required under s60-40 of the Australian Charities and Not-for-profits 

Commission Act 2012 follows.

Signed in accordance with a resolution of the members of the committee:

___________________________ ___________________________

Dr Kate Armstrong Catherine Cole

31 October 2022
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CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 30 June 2022
 

Note 2022 2021
$ $

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes
4

Income
Donations and gifts 2 25,571 7,140 
Grants 3 23,064 48,115 
Investment Income 4 4 8 

48,639 55,263 
 
Expenses
International Programs 5 (29,865) (57,262)
Accountancy & Audit (2,621) (2,549)
Bank Charges (80) (60)
Consultancy -  (1,180)
Insurance (2,831) (2,663)
Printing, Postage & Stationery (277) (306)
Subscriptions (1,803) (1,757)
Teleconferences (1,443) (496)
Total expenses (38,920) (66,273)
 
Surplus/(deficit) for the year attributable to the members of CLAN (CARING 
AND LIVING AS NEIGHBOURS) 9,719 (11,010)
 
Other comprehensive income for the year -  -  

Total comprehensive income for the year attributable to the members of CLAN 
(CARING AND LIVING AS NEIGHBOURS) 9,719 (11,010)
 



CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
STATEMENT OF FINANCIAL POSITION
As at 30 June 2022
 

Note 2022 2021
$ $

The above statement of financial position should be read in conjunction with the accompanying notes
5

Assets

Current assets
Cash on hand 6 32,407 22,729 
Trade and other receivables 7 783 742 
Total current assets 33,190 23,471 

Total assets 33,190 23,471 
 
Liabilities

Total liabilities -  -  
 
Net assets 33,190 23,471 
 
Members' funds
Retained surpluses 33,190 23,471 

Total members' funds 33,190 23,471 
 



CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
STATEMENT OF CHANGES IN EQUITY
For the year ended 30 June 2022
 

The above statement of changes in equity should be read in conjunction with the accompanying notes
6

Retained

profits

Total 
members' 
funds

$ $

Balance at 1 July 2020 34,481 34,481

Deficit for the year (11,010) (11,010)
Other comprehensive income for the year - -

Total comprehensive income for the year (11,010) (11,010)

Balance at 30 June 2021 23,471 23,471
 

Retained

profits

Total 
members' 
funds

$ $

Balance at 1 July 2021 23,471 23,471

Surplus for the year 9,719 9,719
Other comprehensive income for the year - -

Total comprehensive income for the year 9,719 9,719

Balance at 30 June 2022 33,190 33,190
 



CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
STATEMENT OF CASH FLOWS
For the year ended 30 June 2022
 

Note 2022 2021
$ $

The above statement of cash flows should be read in conjunction with the accompanying notes
7

Cash flows from operating activities
Receipts from customers 49,376 55,255 
Payments to suppliers and employees (39,702) (66,303)
Interest received 4 8 

Net cash from/(used in) operating activities 10 9,678 (11,040)
 

Net cash from investing activities -  -  
 

Net cash from financing activities -  -  
 
Net increase/(decrease) in cash and cash equivalents 9,678 (11,040)
Cash and cash equivalents at the beginning of the financial year 22,729 33,769 

Cash and cash equivalents at the end of the financial year 6 32,407 22,729 
 



CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2022
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Note 1. Summary of Significant accounting policies
 
New or amended Accounting Standards and Interpretations adopted
The incorporated association has adopted all of the new or amended Accounting Standards and Interpretations issued by 
the Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.
 
Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.
 
Financial Reporting Framework
The committee have prepared the financial statements on the basis that the association is a non-reporting entity because 
there are no users dependent on general purpose financial statements. These financial statements are therefore special 
purpose financial statements that have been prepared in order to meet the requirements of the Australian Council of 
International Development (ACFID) Code of Conduct, the Australian Charities and Not-for-profits Commission Act 2012 
(ACNC Act) and the Associations Incorporation Act 2009 New South Wales. The association is a not-for-profit entity for 
financial reporting purposes under Australian Accounting Standards.
 
Statement of Compliance
The financial statements have been prepared in accordance with the mandatory Australian Accounting Standards 
applicable to entities reporting under the ACFID Code of Conduct, the ACNC Act and the Associations Incorporation Act 
2009 New South Wales and the significant accounting policies disclosed below, which the committee have determined are 
appropriate to meet the needs of members. Such accounting policies are consistent with those of previous periods unless 
stated otherwise.
 
Basis of preparation
The financial statements have been prepared on a cash basis and are based on historical costs unless otherwise stated in 
the notes. Material accounting policies adopted in the preparation of these financial statements are presented below and 
have been consistently applied unless stated otherwise.
 
The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have 
been adopted in the preparation of these financial statements.
 
These financial statements have been prepared in accordance with the the ACFID Code of Conduct, the ACNC Act, the 
recognition and measurement requirements specified by the Australian Accounting Standards and Interpretations issued 
by the Australian Accounting Standards Board ('AASB') and the disclosure requirements of AASB 101 'Presentation of 
Financial Statements', AASB 107 'Statement of Cash Flows', AASB 108 'Accounting Policies, Changes in Accounting 
Estimates and Errors', AASB 1048 'Interpretation of Standards' and AASB 1054 'Australian Additional Disclosures', as 
appropriate for not-for profit oriented entities.
 
Foreign currency translation
The financial statements are presented in Australian dollars, which is CLAN (CARING AND LIVING AS NEIGHBOURS)'s 
functional and presentation currency.
 
(a) Revenue and Other Income
Non-reciprocal grant revenue is recognised in profit or loss when the association obtains control of the grant and it is 
probable that the economic benefits gained from the grant will flow to the association and the amount of the grant can be 
measured reliably.

If conditions are attached to the grant which must be satisfied before it is eligible to receive the contribution, the recognition 
of the grant as revenue will be deferred until those conditions are satisfied.

Donations, bequests and interest are recognised as revenue when received.

Revenue from the rendering of services is recognised upon the delivery of the service to the customer

All revenue is stated net of the amount of goods and services tax.

(b) Income tax
The Association is exempt from Income Tax.
 



CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2022
 
Note 1. Summary of Significant accounting policies (continued)
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(c) Cash on Hand
Cash on hand includes cash on hand, deposits held at call with banks, other short-term highly liquid investments with 
original maturities of three months or less.
 
Trade and other receivables
Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective 
interest method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within 
30 days.
 
(d) Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is 
not recoverable from the Australian Taxation Office (ATO).
 
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST 
recoverable from, or payable to, the ATO is included with other receivables or payables in the statement of financial 
position.
 
(e) Comparative Figures
When applicable comparative figures have been adjusted to conform to changes in presentation for the current financial 
year.
 
Note 2. Donations and gifts
 

2022 2021
$ $

Monetary
- Personal donations 25,571 7,140 
 
Note 3. Grants
 

2022 2021
$ $

Other Australian Grants
- Diabetes NSW 23,064 48,115 
 
Note 4. Investment Income
 

2022 2021
$ $

Westpac Interest 4 8 
 



CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2022
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Note 5. International Programs
 

2022 2021
$ $

Diabetes Projects 22,295 46,704 
Pakistan -  7,457 
Ghana -  3,101 
Fiji 310 -  
Indigenous NCDs 893 -  
Uganda 1,860 -  
Zimbabwe 4,507 -  

29,865 57,262 
 
Note 6. Current assets - Cash on hand
 

2022 2021
$ $

CLAN Donations 3,776 2,314 
CLAN Fund 9,715 1,503 
CLAN Fund Interest 18,916 18,912 

32,407 22,729 
 
Note 7. Current assets - trade and other receivables
 

2022 2021
$ $

Other receivables 783 742 
 
Note 8. Events after the reporting period
 
No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly 
affect the operations of the association, the results of those operations or the state of affairs of the association in future 
financial years that are not disclosed elsewhere.
 
Note 9. Compliance with ACFID code of conduct
 
The following financial statements have been prepared in accordance with the requirementsset out in the ACFID Code of 
Conduct. For further information on the code please refer to the ACFID Code of Conduct Guidance Document available at 
www.acfid.asn.au.
 
Note 10. Cash flow information
 
(a) Reconciliation of cash
 
Cash on hand at the end of financial year as included in the statement of cash flows is reconciled to the related items in the 
balance sheet as follows:
 

2022 2021
$ $

Cash at Bank 32,407 22,729 
 



CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2022
 
Note 10. Cash flow information (continued)
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(b) Reconciliation of cash flow from operating activities with net current year profit
 

2022 2021
$ $

Surplus/(deficit) for the year 9,719 (11,010)

Change in assets and liabilities:
Increase in trade and other receivables (41) (30)

Net cash from/(used in) operating activities 9,678 (11,040)
 



CLAN (CARING AND LIVING AS NEIGHBOURS) INCORPORATED
STATEMENT BY MEMBERS OF THE COMMITTEE
For the year ended 30 June 2022

12

The committee has determined that the association is not a reporting entity and that this special purpose 

financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial 

statements.

In accordance with a resolution of the committee of CLAN (Caring And Living As Neighbours) Incorporated, the 

members of the committee declare that the financial statements as set out on pages 4 to 12:

1. present a true and fair view of the financial position of CLAN (Caring And Living As Neighbours) Incorporated as

at 30 June 2022 and its performance for the year ended on that date in accordance with the accounting policies

described in Note 1 to the financial statements and the requirements of the the Australian Council of

International Development (ACFID) Code of Conduct, the Australian Charities and Not-for-profits Commission

Act 2012 and the Associations Incorporation Act 2009 New South Wales ; and

2. at the date of this statement there are reasonable grounds to believe that CLAN (Caring And Living As

Neighbours) Incorporated will be able to pay its debts as and when they fall due.

3. signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profits Commission

Regulation 2013.

This statement is signed for and on behalf of the committee by:

President
Dr Kate Armstrong

Vice President
Catherine Cole

Date: 31 October 2022

H

jhansen063
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5HSRUW�RQ�WKH�)LQDQFLDO�5HSRUW�
�
4XDOLILHG�2SLQLRQ��
:H� KDYH� DXGLWHG� WKH� ILQDQFLDO� UHSRUW� RI� &/$1� �&DULQJ� $QG� /LYLQJ� $V� 1HLJKERXUV�� ,QFRUSRUDWHG� �WKH�
$VVRFLDWLRQ����ZKLFK�FRPSULVHV�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�DV�DW����-XQH�������WKH�VWDWHPHQW�RI�SURILW�
RU�ORVV�DQG�RWKHU�FRPSUHKHQVLYH�LQFRPH��WKH�VWDWHPHQW�RI�FKDQJHV�LQ�HTXLW\�DQG�WKH�VWDWHPHQW�RI�FDVK�IORZV�
IRU�WKH�\HDU�WKHQ�HQGHG��DQG�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV��LQFOXGLQJ�D�VXPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�
SROLFLHV��DQG�WKH�VWDWHPHQW�E\�PHPEHUV�RI�WKH�FRPPLWWHH���
�
,Q�RXU�RSLQLRQ��H[FHSW�IRU�WKH�HIIHFWV�RI�WKH�PDWWHU�GHVFULEHG�LQ�WKH�Basis of Qualified Opinion�VHFWLRQ�RI�RXU�
UHSRUW��WKH�DFFRPSDQ\LQJ�ILQDQFLDO�UHSRUW�RI�WKH�$VVRFLDWLRQ�LV�LQ�DFFRUGDQFH�ZLWK�WKH�Australian Charities and 
Not-for-profits Commission Act 2012 �WKH�$&1&�$FW���LQFOXGLQJ���
�

D�� JLYLQJ�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�$VVRFLDWLRQ¶V�ILQDQFLDO�SRVLWLRQ�DV�DW����-XQH������DQG�RI�LWV�ILQDQFLDO�
SHUIRUPDQFH�IRU�WKH�\HDU�WKHQ�HQGHG��DQG��

E�� FRPSO\LQJ�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�WR�WKH�H[WHQW�GHVFULEHG�LQ�1RWH����WKH�$&1&�$FW��
WKH Australian Charities and Not-for-profits Commission Regulation 2013 DQG� WKH Associations 
Incorporation Act 2009 New South Wales.�

�
%DVLV�IRU�4XDOLILHG�2SLQLRQ��
$V�LV�FRPPRQ�IRU�RUJDQLVDWLRQ�RI�WKLV�W\SH��LW� LV�QRW�SUDFWLFDEOH�IRU�&/$1�WR�PDLQWDLQ�DQ�HIIHFWLYH�V\VWHP�RI�
LQWHUQDO� FRQWURO� RYHU� IXQG� UDLVLQJ� DFWLYLWLHV� DQG� GRQDWLRQV� XQWLO� WKHLU� LQLWLDO� HQWU\� LQ� WKH� DFFRXQWLQJ� UHFRUGV��
$FFRUGLQJO\��DV� WKH�HYLGHQFH�DYDLODEOH� WR�XV� UHJDUGLQJ�UHYHQXHV� IURP�WKHVH�VRXUFHV�ZDV� OLPLWHG��RXU�DXGLW�
SURFHGXUHV�ZLWK�UHVSHFW�WR�WKHVH�VRXUFHV�KDG�WR�EH�UHVWULFWHG�WR�WKH�DPRXQW�UHFRUGHG�LQ�WKH�ILQDQFLDO�UHFRUGV��
:H�WKHUHIRUH�DUH�XQDEOH�WR�H[SUHVV�DQ�RSLQLRQ�ZKHWKHU�WKHVH�VRXUFHV�RI�LQFRPH�RI�DVVRFLDWLRQ�DUH�FRPSOHWH��
�
:H�FRQGXFWHG�RXU�DXGLW� LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$XGLWLQJ�6WDQGDUGV��2XU�UHVSRQVLELOLWLHV�XQGHU�WKRVH�
VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�$XGLWRU¶V�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�5HSRUW�VHFWLRQ�RI�
RXU� UHSRUW�� :H� DUH� LQGHSHQGHQW� RI� WKH� $VVRFLDWLRQ� LQ� DFFRUGDQFH� ZLWK� WKH� HWKLFDO� UHTXLUHPHQWV� RI� WKH�
$FFRXQWLQJ�3URIHVVLRQDO�DQG�(WKLFDO�6WDQGDUGV�%RDUG¶V�$3(6�����Code of Ethics for Professional Accountants�
�WKH�&RGH��WKDW�DUH�UHOHYDQW�WR�RXU�DXGLW�RI�WKH�ILQDQFLDO�UHSRUW� LQ�$XVWUDOLD��:H�KDYH�DOVR�IXOILOOHG�RXU�RWKHU�
HWKLFDO�UHVSRQVLELOLWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�&RGH���
�

:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIILFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�
RSLQLRQ���
�
(PSKDVLV�RI�0DWWHU�±�%DVLV�RI�$FFRXQWLQJ�
:H�GUDZ�DWWHQWLRQ�WR�1RWH���WR�WKH�ILQDQFLDO�UHSRUW��ZKLFK�GHVFULEHV�WKH�EDVLV�RI�DFFRXQWLQJ��7KH�ILQDQFLDO�UHSRUW�
KDV�EHHQ�SUHSDUHG�WR�DVVLVW�WKH�$VVRFLDWLRQ�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�$&1&�$FW��DQG�WKH�$VVRFLDWLRQV�
,QFRUSRUDWLRQ�$FW������1HZ�6RXWK�:DOHV��$V�D� UHVXOW�� WKH� ILQDQFLDO� UHSRUW�PD\�QRW�EH�VXLWDEOH� IRU�DQRWKHU�
SXUSRVH��2XU�RSLQLRQ�LV�QRW�PRGLILHG�LQ�UHVSHFW�RI�WKLV�PDWWHU��
�

5HVSRQVLELOLWLHV�RI�WKH�&RPPLWWHHV�IRU�WKH�)LQDQFLDO�5HSRUW��
7KH�FRPPLWWHHV�RI�WKH�$VVRFLDWLRQ�DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�UHSRUW�WKDW�JLYHV�D�WUXH�
DQG� IDLU� YLHZ� LQ� DFFRUGDQFH� ZLWK� $XVWUDOLDQ� $FFRXQWLQJ� 6WDQGDUGV�� WKH� $&1&� $FW�� WKH� Associations 
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Incorporation Act 2009 New South Wales� DQG� IRU� VXFK� LQWHUQDO� FRQWURO� DV� WKH� FRPPLWWHHV� GHWHUPLQH� LV�
QHFHVVDU\� WR�HQDEOH� WKH�SUHSDUDWLRQ�RI� WKH� ILQDQFLDO� UHSRUW� WKDW�JLYHV�D� WUXH�DQG� IDLU� YLHZ�DQG� LV� IUHH� IURP�
PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��
�
,Q� SUHSDULQJ� WKH� ILQDQFLDO� UHSRUW�� WKH� FRPPLWWHHV� DUH� UHVSRQVLEOH� IRU� DVVHVVLQJ� WKH�$VVRFLDWLRQ¶V� DELOLW\� WR�
FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��GLVFORVLQJ��DV�DSSOLFDEOH��PDWWHUV�UHODWHG�WR�JRLQJ�FRQFHUQ�DQG�XVLQJ�WKH�JRLQJ�
FRQFHUQ� EDVLV� RI� DFFRXQWLQJ� XQOHVV� WKH� FRPPLWWHHV� HLWKHU� LQWHQG� WR� OLTXLGDWH� WKH� $VVRFLDWLRQ� RU� WR� FHDVH�
RSHUDWLRQV��RU�KDYH�QR�UHDOLVWLF�DOWHUQDWLYH�EXW�WR�GR�VR��
�
$XGLWRU¶V�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�5HSRUW�
2XU�REMHFWLYHV�DUH�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDO�UHSRUW�DV�D�ZKROH�LV�IUHH�IURP�
PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��DQG�WR�LVVXH�DQ�DXGLWRU¶V�UHSRUW�WKDW�LQFOXGHV�RXU�RSLQLRQ��
5HDVRQDEOH� DVVXUDQFH� LV� D� KLJK� OHYHO� RI� DVVXUDQFH� EXW� LV� QRW� D� JXDUDQWHH� WKDW� DQ� DXGLW� FRQGXFWHG� LQ�
DFFRUGDQFH� ZLWK� $XVWUDOLDQ� $XGLWLQJ� 6WDQGDUGV�ZLOO� DOZD\V� GHWHFW� D�PDWHULDO� PLVVWDWHPHQW� ZKHQ� LW� H[LVWV��
0LVVWDWHPHQWV�FDQ�DULVH�IURP�IUDXG�RU�HUURU�DQG�DUH�FRQVLGHUHG�PDWHULDO� LI�� LQGLYLGXDOO\�RU�LQ�WKH�DJJUHJDWH��
WKH\�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR� LQIOXHQFH�WKH�HFRQRPLF�GHFLVLRQV�RI�XVHUV� WDNHQ�RQ�WKH�EDVLV�RI� WKLV�
ILQDQFLDO�UHSRUW���
�
$V�SDUW�RI�DQ�DXGLW�LQ�DFFRUGDQFH�ZLWK�WKH�$XVWUDOLDQ�$XGLWLQJ�6WDQGDUGV��ZH�H[HUFLVH�SURIHVVLRQDO�MXGJHPHQW�
DQG�PDLQWDLQ�SURIHVVLRQDO�VFHSWLFLVP�WKURXJKRXW�WKH�DXGLW��:H�DOVR���

y� ,GHQWLI\�DQG�DVVHVV�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ILQDQFLDO�UHSRUW��ZKHWKHU�GXH�WR�IUDXG�RU�
HUURU��GHVLJQ�DQG�SHUIRUP�DXGLW�SURFHGXUHV�UHVSRQVLYH�WR�WKRVH�ULVNV��DQG�REWDLQ�DXGLW�HYLGHQFH�WKDW�LV�
VXIILFLHQW� DQG� DSSURSULDWH� WR� SURYLGH� D� EDVLV� IRU� RXU� RSLQLRQ�� 7KH� ULVN� RI� QRW� GHWHFWLQJ� D� PDWHULDO�
PLVVWDWHPHQW� UHVXOWLQJ� IURP� IUDXG� LV� KLJKHU� WKDQ� IRU� RQH� UHVXOWLQJ� IURP�HUURU�� DV� IUDXG�PD\� LQYROYH�
FROOXVLRQ��IRUJHU\��LQWHQWLRQDO�RPLVVLRQV��PLVUHSUHVHQWDWLRQV��RU�WKH�RYHUULGH�RI�LQWHUQDO�FRQWURO���

y� 2EWDLQ�DQ�XQGHUVWDQGLQJ�RI�LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�DXGLW�LQ�RUGHU�WR�GHVLJQ�DXGLW�SURFHGXUHV�WKDW�
DUH� DSSURSULDWH� LQ� WKH� FLUFXPVWDQFHV�� EXW� QRW� IRU� WKH� SXUSRVH� RI� H[SUHVVLQJ� DQ� RSLQLRQ� RQ� WKH�
HIIHFWLYHQHVV�RI�WKH�$VVRFLDWLRQ¶V�LQWHUQDO�FRQWURO���

y� (YDOXDWH� WKH� DSSURSULDWHQHVV� RI� DFFRXQWLQJ� SROLFLHV� XVHG� DQG� WKH� UHDVRQDEOHQHVV� RI� DFFRXQWLQJ�
HVWLPDWHV�DQG�UHODWHG�GLVFORVXUHV�PDGH�E\�WKH�FRPPLWWHHV���

y� &RQFOXGH�RQ�WKH�DSSURSULDWHQHVV�RI�WKH�FRPPLWWHHV¶�XVH�RI�WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�DQG��
EDVHG� RQ� WKH� DXGLW� HYLGHQFH� REWDLQHG�� ZKHWKHU� D� PDWHULDO� XQFHUWDLQW\� H[LVWV� UHODWHG� WR� HYHQWV� RU�
FRQGLWLRQV�WKDW�PD\�FDVW�VLJQLILFDQW�GRXEW�RQ�WKH�$VVRFLDWLRQ¶V�DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��,I�
ZH�FRQFOXGH�WKDW�D�PDWHULDO�XQFHUWDLQW\�H[LVWV��ZH�DUH�UHTXLUHG�WR�GUDZ�DWWHQWLRQ�LQ�RXU�DXGLWRU¶V�UHSRUW�
WR�WKH�UHODWHG�GLVFORVXUHV�LQ�WKH�ILQDQFLDO�UHSRUW�RU�� LI�VXFK�GLVFORVXUHV�DUH�LQDGHTXDWH��WR�PRGLI\�RXU�
RSLQLRQ��2XU�FRQFOXVLRQV�DUH�EDVHG�RQ�WKH�DXGLW�HYLGHQFH�REWDLQHG�XS�WR�WKH�GDWH�RI�RXU�DXGLWRU¶V�UHSRUW��
+RZHYHU�� IXWXUH� HYHQWV� RU� FRQGLWLRQV�PD\� FDXVH� WKH� $VVRFLDWLRQ� WR� FHDVH� WR� FRQWLQXH� DV� D� JRLQJ�
FRQFHUQ���

y� (YDOXDWH�WKH�RYHUDOO�SUHVHQWDWLRQ��VWUXFWXUH�DQG�FRQWHQW�RI�WKH�ILQDQFLDO�UHSRUW��LQFOXGLQJ�WKH�GLVFORVXUHV��
DQG�ZKHWKHU�WKH�ILQDQFLDO�UHSRUW�UHSUHVHQWV�WKH�XQGHUO\LQJ�WUDQVDFWLRQV�DQG�HYHQWV�LQ�D�PDQQHU�WKDW�
DFKLHYHV�IDLU�SUHVHQWDWLRQ���

:H�FRPPXQLFDWH�ZLWK�WKH�FRPPLWWHHV�UHJDUGLQJ��DPRQJ�RWKHU�PDWWHUV��WKH�SODQQHG�VFRSH�DQG�WLPLQJ�RI�WKH�
DXGLW� DQG� VLJQLILFDQW�DXGLW� ILQGLQJV�� LQFOXGLQJ�DQ\�VLJQLILFDQW� GHILFLHQFLHV� LQ� LQWHUQDO� FRQWURO� WKDW�ZH� LGHQWLI\�
GXULQJ�RXU�DXGLW���
�
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I, Dr Kate Armstrong of Eastwood, NSW and I, Catherine Cole of Sylvania Waters, NSW, certify that:

a. We attended the annual general meeting of the association held on………………….

b. The financial statements for the year ended 30th June, 2022 were submitted to the members of the
association at its annual general meeting.

Dated: 31 October 2022

President
Dr Kate Armstrong

Vice President
Catherine Cole

at
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